COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437
LOS ANGELES, CA 90012
MARK J. SALADINO TELEPHONE: (213) 974-2101 FAX: (213) 626-1812
TREASURER AND TAX COLLECTOR

February 3, 2009

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF
ACTON-AGUA DULCE UNIFIED SCHOOL DISTRICT
GENERAL OBLIGATION BONDS, ELECTION OF 2008, SERIES A
(FIFTH DISTRICT) (3 VOTES)

SUBJECT

The governing board of the Acton-Agua Dulce Unified School District (the “District”) has
requested that the County issue general obligation bonds on its behalf in an aggregate
principal amount not to exceed $11,500,000. The bonds were authorized by a vote of
the qualified electors of the District and will be issued to finance capital improvements to
various school facilities. Repayment of the bonds will be funded from the proceeds of
ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:
Adopt the resolution authorizing the issuance and sale of the Acton-Agua Dulce
Unified School District (Los Angeles County, California) General Obligation
Bonds, Election of 2008, Series A.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On November 4, 2008, voters residing in the District approved a ballot measure
authorizing the District to issue up to $13,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on December 11, 2008 and determined that the District needs to borrow funds in an
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aggregate principal amount not o exceed 511,500,000 to be used for authorized
purposes.  This will be the first issuance of bonds authorized under this baliot
proposition.

Pursuant to Seclion 15100 & seq. of the California Bducation Code, the Bogrd of
Supervisors is responsible for offering the Districl's bonds for sale. The bonds sre o be
issued in the name and on behalf of the District by the Counly following receipt of the
District's resolution requesting such borrowing.

implemeontiation of Strategic Plan Goals

This action supporis the County's Sirategic Plan Goal #3: Organizations! Effectivensss
through collaborative actions among County departments and othsr governmental
jurisdictions. i supports the Strategic Plan Goal #4: Fiscal Responsibility by providing
investment in public school infrastructurs within the County,

FISCAL IMPACTIFINANCING

There will be no fiscal impact to the County budgst,

FACTS AND PROVISIONSILEGAL REQUIREMENTS

The resolution provides for the issuance of bonds at an interest rate not {0 sxcsed the
aximum rate permitted by law. The final structure of the bonds will be delermined at
tha time of pricing 1o achieve the lowest cost of financing within the tax levy limits of the
proposition. The term of the bonds will not exceed twenby-five {25) years.

The District iz recommending a negotisted sale of the bonds 1o the undereriters, with
participation by the Treasurer and Tax Collector in pricing the bonds, The District has
ssdected Stone & Youngberg LLC as underwriter for the bonds, and the finm of Jones
Hall as bond counsel. The Treasurer and Tax Collecior will appoint U.S. Bank National
Asgeociation gs paying sgsnt.

The County will annually levy and collect ad valorem taxes for the repayment of the
honds on behalf of the District.

PACT ON CURRENT SERVICES (OR PROJECTS)

Not applicabls.
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CONCLUSION

Upon approval, # is requested that the Execulive Officer-Clerk of the Board of
Supsenvisors return two onginally executed copies of the adopted rasolution o the
Treasurer and Tax Collector (Office of Pubdic Fingncal,

Respectiully submitied,
~N

ANy

~ A
MARK 1. SALADING
Treasurar and Tax Collector

MIS:GR.DEB.JPR.CH

admoerActon-Agua Dulce USD BL_QR26H

Attachments (2)

o Ohief Executive Officer
Auditor-Contraller
County Counsel
Acton-Agua Dulce Unified School District
Los Angeles County Office of Education
Jones Hall, APLC



RESGLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, PROVIDING FOR THE ISSUANCE AND SALE
OF ACTON-AGUA DULCE UNIFIED SCHOOL DISTRICT GENERAL OBLIGATION
BONDS, ELECTION OF 2008, SERIES A, IN THE AGGREGATE PRINCIPAL
AMOUNT OF NOT 7O EXCEED ELEVEN MILLION FIVE HUNDRED THQUSAND
DOLLARS ($11,500,000)

YWHEREAS, an sleclion was duly called and regularly held in the Acton-Agug Dules
Linifiad Sohoot District {the "District™), County of Lus Angeles (the "County”™), State of Califomia,
on Movembear 4, 2008 {the “Election”), and thareafter canvassed pursuant 10 law, and

WHEREAS, al such Election there was subynitiad lo and approved by the requisiis
fitty-five pareent (55%) vote of the gualified electors of the District a question as o the issugnce
and sale of genersl obiigatioss bonds of the Distnict for various purposes set forth iy the ballot
submilted o the volars, in the maximum prncipal armount of thideen million dollars
{$13,000,000}, payable from the levy of an ad valorem tax against the taxabls property inthe
District {the “Authonization™); and

WHEREAS, none of the bonds of ihe Authorization have been provicusly issued leaving
thirteen mithon dollars {$13.000,000) avthorized but uniasued; and

WHEREAS the District has determinad that i is in the best interests of the Districi o

izzue and aell 3 frst serles of bonds, not to sxeeed $11500 000 and

WHEREAS, the Board of Trusiees of the District {he “Board of Trusless™ has duly
adopted and submitied o this Board of Supervisors of the County of Los Angedes {the "Board of
Superdisors”), Slate of California, g resolution {the "District Resolution™ regquesting the Board of
Supervisurs to authorize the issuance and sale of, in the nams and on behalf of the District,
onds in the aggregate principal amount of not 1o sxcsed eleven million ve hundred thousand
doliars ($11,506,000) (he "Bonds” ar "Series A Bonde™), and

WHEREAS, Section 15140 of the Educatlion Code requires that generagl obligation bonds
of a distrint, shall be offered for sale by the Board of Supervisors, as soon 26 possible foliowing
receipt of 3 resolution adopted by the governing board of such district; and

WHEREAS, this Board of Supervisors desires 0 make cartain determingtions and 1o
authorize the issuance of sald Bonds.

NOW, THEREFORE, BE IT RESOLVED 8Y THE BOARD OF SUPERVISORS OF THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS FOLLOWS:

SECTION 1. Purpose of the Bonds. Bonds of the District shall be issued in the name
and on behalf of ihe District in the aggregate principal or issue amourd of not to exceed
311,500,000 for the purposes of renpvating, constructing and improving schoe! faaiities. The
total aggregale principal amout of the Series & Bonds combined with the Series 2003 Bonds
ba tsauad by the District shall not exceed $13,000,000

e
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SECTION 2. Certain Definitions. As used in this resolution, the lerms sef forth below
shall have the following meanings asoribed 1o themy
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{a) “Accreted Interest” means, with respact to the Capital Apnraciation Bonds, the
Accreted Value thereof minusg the Pr m:;,::i Amount thereof az of the date of calculation,

(b} “Acorsted Value” means, with respect 10 the Captal Apprecigtien Bonds, s of the
date of caloulztion, the Principal Amount theredd, plus acorated interest, compounded
semiannually on each February 1 and August 1, commencing from the date of issuance of he
Capital Appreciation Bonds.

f NBANS any insurance comparny thet issuss g municipal bong
(<) “Bond Bsurer” means any insurance compay thal issuss g municipal bo
insurance palicy insuring the payment of princips! and interest on the Bonds.

{d} “Bond Payment Date’ means, with respect o the interast on he Current interest
Bonds, February 1 and August 1, commenang August 1, 20710 wath respect o the principst
payments on the Current Interest Bonds un rpss pm»tcﬁe:d atherwise in the Purchase Confyadh
YWith reapsct {0 the Capital Appraciation Bonds, "Bond Payment Date” means the slated
matzm s dates thereof of mandatory redemption dates, as applicabie.

{e)y “Bond Register” means the listing of names and addresses of the currsnt regisiered
GWHBTE Qf ihe debt, as mainained by the Paving Agent in accordance with Section 8 heredf.

(1} “Bond Registrar” means ihe Treasurer and his designated agent or his sucoessor oy
assigres, acting it the capadily of paying agent, registrar, authenticating ggent and ransfar
agent. The Treasurer s authorized 10 contract with any third party to perform the senvices of
Bond Registrar under this Resolution.

{g} "Bonds™ means ihe Acton-Agua Dulce Unified School Distelct General Obligation
HBonds, Election of 2008, Seriss A,

(h} "Bailding Fund” shall have the meaning set forth in Section 4 herecl

{it “Capital Appreciation Bonds™ means those Bonds the interest component of which
s gecretad semignnually on each Bond Payment Datle fo maturity o earlier redemption as
provided in the Purchase Contract.

{1 “Code” means the internal Revenug Code of 1888 as in effect on the dale of
issuance of the Bonds or {except as gtherwise referenced herein} a5 it may be amendsad 0
apply 1o obligations lssusd on the date of issuance of the Bonds, fogether with applicabls
propnsed, temporary and fingl regulations promulgated, and applicatie officisl public guidance
published, under the Cods,

ik} “Current Interest Bonds” means the Bonds the intersst on which s payable on
each Band Payment Date speciiied for each such Bonds as designated and maluning in the
years and in the amounis set forth in the Purchase Contran

{1} “Dabt Service Fund” shall have the meaning set forth in Section 4 hersof
{1y “DTC means the Depository Trust Company, New York, Mew York, a iimited

purpnse rust cornpany organized under the laws of the Slate of New York in fis capacily as
securities depostiony for the Bonds.

e



{ry “Informational Services” means Financial Information, ing's “Dally Called Beond
Sarvica”, 30 Montgomery Street, 10% Floor, Jersey City, New Jersey 07302, Attention: Editor;
Kenny Information Services, Called Boas Bervice”, 65 Broad Strest, 167 Floor, Naw York, New
Yok 10006, Moody's Investors Service "Municipa! and Government’, 88 Church Strest, 87
Floar, New York, New York, 10007, Atention: Municipa! News Reports; Standard & Pow's
Corperation “Calied Bong Record”, 25 Broadway, 37 Floor, New York, New York 10004; and, in
accordance with then current guideiines of the Securnties and Exchange Comynigsion, such
ather addresses and/or such olher services providing informalion with respect 1¢ called bonds
as the District may designale i a written reguest of the District deffvered {0 the Paying Agent

{n) “Latter of Representations” shall have the meaning sel forth In Sectien 10 hereof.

{p} “Maturity Value™ means the Accreted Value of any Capilal Apprediation Bond on ils
maiurily data,

(g “Official Statement” shall have the meaning set forth in Ssction 3 herect,

{ry “Owner” means the current registerad holder of a Bond or Bonds © whom payments
of princigal and interast are made.

{5} “Participants” means those broker-dealers, hanks and olher financial institulions
from time e time for which the Depository hoids book-antry certificates as securities deposiiory.

{t; “Paying Agent” shall mean the Treasurer or any bank, fusi company, national
banking assodiation or othar finandal institudion appointed as paving agent for the Bonds in the
manngr provided in this Resoludion.

{u} “Principal” or “Principal Amount” means, with respect 1o any Curent Interest
Bond, the principsd smount thereof, and, with respect to any Capital Apprediation Bond, the
issue ampunt.

{v} “Purchase Contract” shall have the meaning set forth in Section 13 hersof

{&} “Record Date” means the close of business on the fiflesnth Jay of the munth
oreceding each Bond Payment Dale.

{x} “Securities Depositories” means the foliowing: Depository Trust Company, 55
Water Streel, New Yok, Naw York 10041, Faesimile ransmission: (212 8551000 or {2123
&85-7320; Midwest Securities Trual Company, Capital Structures-Call Notification, 440 South
LaSalle Street, Chicago, lincis 60808, Facsimile tansmigsicn (312} 683-2343; and
Friladelphia Depository Trust Company, Reorganization Division, 1800 Marke! Strest,
Philadelphia, Pennsylvania 18103, Facsimile ransmission: (215} 488-5058 and, In sccordance
with then current guidelines of the Secrities and Exchange Commission, such other addresses
andfor such other securities depositories as the District may designate in a wiitten reguest of
the District delivered to the Paying Agent,

{y} “Treasurer” means the Treasurer and Tax Tollectior of Los Angeles Courty,
Califarnia, or any authorized deputy thereol,



SECTION 3. Terms of Bonds., The Bonds shall be issued in ong series des
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The Currert Inlerest Bonds shall be dated the delivery date or such other dale specified
in the Purchase Contract and shall bear inlerast gt the rale or rates net (o excead the maxkimum
permitfed by law, payabie on February 1 and August 1 of each year commencing February 1,
2010, through August 1 of a year no {ater than 2033 {(sach an “Interest Payment Date™), the
sctual interest rate or rales and the aolual maturity schedule 1o be thed al e time of sals.
Interest on the Currerd nterest Bonds shalt be computed using a year o {360 days, comprised
of welve 30-day months, Each Current Interest Bond shall be issued in denominations of
$5,000 or integral mutlliples thereof,

The Capital Appreciation Bonds, if issugd, shall be daled the delivery date or such ather
date spadcified in the Purchase Contract and shall accrete interest from the date of issuance of
the Capital Appraciation Bonds to their maturily at a rate or rales such that the net inferest cost
shall not evrcesd the maximum permitied by law, The Capial Appreciation Bonds shall be
isaued in denominations of §5,000 Maturity Amount or any integral multiple thereod. The Capital
Spprediation Bonds shall malure on August 1 of the years designated in the Purchase Contract.
interest on each Capilal Apprecialion Bond shall be compounded semiannually on February 1
and August 1 of each year untit maturity, commencing on the dale of issuance thereof,
coraputad using a year of 380 days, comprised of twelve 20-day months, and shall be pavable
at maturity as part of thelr Maturnity Amount of their Acersted Value upon prior redemption,

Ondy such of the Bonds as shall bear thereon a cartificate of authenticalion and
rpgsiration in the form hereinafter reciied, manually signed by the Paying Agent, shali be valid
or ailigatory for any purpese or eniilied 1o the benalils of this resclytion, gmﬂ sich z'*s:ri'if‘s,:ai& of
%gs» Faying Agent shall be conclusive evidence that the Bonds su authenticated have hesn duly
authenticated and delivered hereunder and are entiied ¢ the bensfiis of this resolution.

The Bonds shall be issued as fully regisiered bonds without coupons and the Current
interast Bonds shall mature in conseoutive order beginning on August 1, 2010, and ending on
August 1 of their fingl vesr, or as otherwise provided i the Purchase Contract, and in the
Frncipat or Maturity Amounts 10 be fixed In the Purchase Contract st the lime of sale, 35 more
particulardy set forth herein,

The Bonds shall be scld as provided in Seclion 13 hereof; notwithstanding anything
herein 1o the conirary, the lerms of the Bonds as set forly in this resolution may be amended
prior o delivery in accordance with the provisions of the Purchase Contract, 3s iinally approved
and sxecuted by the Treasurer on behalf of the County and the District

SECTION 4. Delivery of Bonds, Disposition of Proceeds of the Bonds, Sscurity for
the Bonds, The proper officials of the County shall cause the Bonds {o he prepared and,
Inflowing thelr aale, shall have the Bonds szgned and delivered, & the original purchaser wpon
payment of e purchase price in immediately available funds.

The proceeds from the sagis of the Bonds, o the extent of the principal amount thereof,
st b paid and credifed to the fund established and designated as the "Acton-Agua Dulce
Unified School District Bensral Obiigation Bond, Election of 2008, Series & Building Fund” {the
“Butiding Fund™} of the District, and shall be kept separate and distingt from aif other Distict and
Caunty funds, and those proceeds shall be used solely for the purposs for which the Bonds ars



being lssued and for payment of permissible costs of issuance and provided fudher that such
proceads shall be applied solely fo authorized purposes. The County shall have no obligation to
ensure that the proceads are applied in accordance with the preceding sentence, The interest
garnad on the monies deposited 1o the Buiiding Fund shall be deposited to said Fund and such
manties shall De used for any lawful purpose of the District gt the direclion of the Distrct,

The goorusd interest and any prarmium received from the sale of the Bonds {f any, after
ali or a portion of Underwriter's discount or costs of issuance are paid} shall be kept separate
and apart in the fund established snd deasgnai_ 4 az the “Acton-Agus Dudee Unified School
District Gensral Chligation Bond, Elpction of 2008, Serias A Dabt Service Fund” {the “Debt
Service Fund”) for the Bonds and used only for payments of principal and interest on ihe Bonds,
interast eamed on invesiments of monies held in the Delbt Service Fund shall be retained i the
Debt Service Fund and used © pay principal and interest when dus.

Any exicess proceeds of the Bonds notl needed for the sutharized purpeses set forth
herein for which Bonds are heing issued shall, at the direction of the District, be transfe *rm fo
the Debl Service Fund and applied to the payment ¢f principal and inlarest on the Bonds. |
aftﬂr payment in full of the Bonds, there remain exosss proceeds, any sush excess an Jourts

shalt be fransferred to the general fund of the Disinct,

Procesds of the Bonds held by the Treasurer shall be invested at the Treasurer's
diseretion pursuant (e law and the investment policy of the County.

There shall be levied on alt the taxable properdy in the District, in addition to af other
{aies, g continuing dirsct ad valorem fax dnnuaiiy duting the perioad the Bonds are pulstanding
i1 an amount sulficient © pay the principal of snd interest on the Bonds when dus, which
monies whon collected will be placed In the Debt Service Fund, which fund is irrevocabily
pledged for the payment of the principal of and inferest on the Bonds when and as the same fal
due, The monies in the Debt Service Fund, (o the exient necessary 1o pay the principal of and
interest on the Bonds g3 the sams becomes due and payable, shisl be transfered by the
Treasurer {o the Paying Agent for subsequent disbursement o the banelicial cwners o the
Bonds, Any monies remaining in the Dabl Service Fund after the Bonds and the interest thereon
have been paid gt maturity, or provision for such payment has been made, shall be ransferred
e the general fund of the District.

SECTION 8. Redemption,

(a3 The Current interest Bonds shall be suliiect (o redemplion ax provided in the
Pyrchass Contract.

{by; The Capitat Apprecigtion Bonds shall not be subjed 1o optional redempticn. The
Capital Appreciation Bonds shall be subled to rmandatory redemplion priar fo thelr msluriy
date, by lot, at the Acoreted Value thereof, without premium, on the dates, f any, In the year
and in an amount equal © the aggregste Accreted Values all as sat forth in the Purchase
Contract,

SECTION 8. Form of Bond. The Bonds shall be substantially in conformity with Exhibit
“B" alfached berelo and incorporated heraln by this reference as if set forth in full, with
necessary o sppropriate variations, armissions and insertions as may be permied or required
by this rasolution,




SECTION 7. Execution of Bonds, The Bonds shall be executed by the manuai or
facsimile signature of the Chalrman of the Board of Supervisors and the manual or facsimile
signature of the Treasurer and Tax Callector, and countersigned by the manual or fac\ iryiite
signature of the Exacutive Officer-Clerk of the Board. The i‘a;f imile signatures of the Chalrman
Treasurer and the Exscutive Oficer-Clerk of the Board of Supenvisors may be printed,
fithographed, engraved, or otherwise mechanically reproduced. The Paying Agent shali
manually authenticale sach Bond in the space provided, and no Bond shalt be walid or
abigatory for any purposs untll se authenticated.

BECTHON 8. Bond Begistration; Transfers. As hereinafter prm’ded the Bonds shall
be deffvered iy a form and with such terms as will permil them e be in book-entry ondy form, to
OTEL H the hook-entry only system is no longer in effect, the Paying Agent will maintain and
kesp al its principal corporate trust office 3l books and records necessary or the registration,
exchangs and transfer of certificated Bonds as provided in this section.

The person in whose name a Bond is registered on the Bond Register shall be regarded
a3 the ahsolute Qwner of that Bond for all purposes of this resolution. Payment of or an gecournt
of ihe principal of and interest ory any Bond shall be made only to or upon the crder of the
Cwener thereof; metther the District, the County nor the Paying Agent shail be affectad by any
riotice (o the contrary. Al such payments shall be valid and effectual to satisly and discharge the
Ehstrict's fabiity upon the Bonds, including intersst, {o the extent of the amount or amounts so
paid,

Arty Bond may be exchangsd for Bonds of the same series of any other autharized

denomingtion upon preseniation and surrender at the principal corparate rust office of the

aying Agant, togaether with a request for exchange signed by the Dwner or by a persen legally
empowered o do 50 In a form satisfactory 16 the Bond Registrar. Any Bond may, in accordancs
with s terms be transferred, uporn the books requirsd o be kept pursuant (o the provisions of
this Section, by the Owner, i person or by M duly suthorzed alforney, upon surrender of such
Bond for canceliation at the office of the Paving Ageni, accompanied by delivery of g written
instrument of ransfer in 3 form approved by the Paying Agent, duly executed.

Neither the District, the County nor the Paying Agent will be required io (8} issue or
transfer any Bonds during a period beginning with ihe apening of business on the 18" day of
mionth ned precading either any interest Payoent Date or any date of sslection of Bonds o b.e
redeemed and ending with the close of businass an the Inlerest Payment Date or day on which

the applicable nolice csf redernption Is given, or (b} ransfer any Bonds which have been
selected or called for redemption in whole or in part.

SECTION 8. Paving Agent. (8} Appointment of Paying Agend. The Treasurer iz
hereby appoirted lo act as paying agent, bond registrar, authenticating agent, exchangs, and
transfer agent for the Series A Bonds., The Paying Agent undentakes o perform such duties,
ard only such duties, as are specifically sef forth in this resclution, and even during the
continuance of arr evertt of default with respect to the Seres A Bonds, no implied covenants o
obligations shall be read into this resolution against the Paying Agent. The Paying Agent shall
sign tfy its suceptance of the duties and obligations impozed upon i by this resolution by
gxacuting god delivering o the District a cerlificate to that effect. The Treasurer is authorized fo
coniract with any third party 1o perfonm the services of Paying Agent under this resolution.

A third party Paying Agent may resign at any time by giving written notice o the
Treasurer of such resignation.  Upon regeiving notice of such resignation, the Treasurer shall



act as Paying Agent or promplly appoint 3 successor third parly Paying Agent by an instrument
inwrting. Any resignation or removal of the Payving Agent amj appamtw@nf of & successor

Paving Agent shall becorne sffective upon acoeplance of appointment by 1he successor Paying
Agent.

B} Paying Agent May Hold Series A Bonds, The Paying Agent may become the owner
of any cz‘ the Series A Bonds In Hs own or any other capacity with the same rights  would have
i it ware not Paying Agent.

in the absence of bad {aith, the Paying Agent may conclusivedy rely, as 1o the truth of ths
statements and the correcingss of the opinions expwessed thersin, upon cerlificalas o opinions
furnished (o the Paving Agent and corforming 1o the requirermernts of this reso! ui G

The Paying Agent shall not be liable for any ertor of judgmen! made ingood faith by a
responsible officer in the absence of the negligence of the Paying Agent.

Mo provision of this resolution shall requirg the Paying Agent to expend or risk s own
funds or otherwdse incur any finandat Habiiity in the pedormance of any of its dulies hereunder,
oF it the exercise of any of #s rights or puwers, if #t shall have reasonable gmune:is, for believing
thast rapayment of such funds or adequate indermnily against such risk o Babiity s nut
reasonably assured o i

The Paying Agent may execude any of the powsrs hersunder or parform any dulles
hereunder sither directly or by of through agents or stiomeys and the Paying Agent shall not be
responsible for any risconduct or negligence on the part of any agert of allomey appointad
with due care by it hersunder,

{&) Nefice to Paying Agent. The Paying Agent may rely and shall be protecied in adling
of redraining from acling wpor any notice, resolution, reguest, consent, order, certificats, report,
warrant, bond or other paper of documeni belisved by 1 be genuine and 1o have baen signed
of prasentad by he proper pary o gi’{}{%"f parties. The Paying Agent may consull with counsel,
who may be counsat fo the District ar County, with regard 1o legal questions, and the opinlon of
such counsel shall be il and complele autharization and proteciion in respect of any aclion
taken or suffered by # hereunder in good fBlth and in gecordance therawith,

(Y Compensation; indemnification. The District shall pay to the Paying Agent from tims
i ime reasonzsbie compensation for all senvices rendered under this resolution, and also sl
ressonable expenses, charges, counsel fees and other disbursements, including ihoss of thelr
attormeys, agents and employeas, incurved in and about the performance of thelr powers and
dulies under this resolution,

SECTION 10. Book-Entry System, The Bonds will be issusd in book-antry form by
appointing DTG, 55 Waler Street, i8th Floor, New York, Naw York 10041, 1o act as securilies
depository for the Bonds, A single certificate, representing the aggregate pringips! amourndt of
each maturity of Bonds, will be execuded and deliversd on the day of the dosing o OTC. Upon

closing, the County shall notify BTC that it hag accepted payment of the purchase price of he
Bords, at which time DTG {r accordance with the Letter of Represeniations defined helpw) will
oradit the acoount of the Underwriler, and process the book-entry dedivenes to the accounts of
the subssguent purchasers of interests in the Bonds, The Bonds will he fodged with DTC until
the malurity of each Bond. On the Business Day prior to each date of matunity of 3 Bond, the




Treaswrer shall remit © the Paying Agent fram the Debl Service Fund sufficientmaoneys for the
Paying Agent © pay st culstanding princips! of and inferest on such Bond.

Tuinduse DTC 1o accept the Bonds as shigible or the book-entry form of issuange, the
Dhstrictwill enter info 3 Letier of Representalions with BTC {the "Lelter of Representations”)

selting forth the terms and conditions of, and procedures for, the book-entry anly form of
issuanos.

SECTION 11, Satisfaction and Discharge, The aldigations of the District hereunde
and under the Bonds hersin or therein made or provided for, are 1o be fully dischargsd and
satisfied as v any Bond and such Bond will no ionger be deemed to be aulstanding and shatl
be desmed io have been paid {or all purposes:

{a} whan such Bond is canceled or surrendered for canceliation and s subject o
cancelistion, or has been purchassd by the Paying Agent from moneys in the Debt Service
Fund; or

{t) as & any Bond ot canceled, swrendered for canceilation or subjed 1 canceliation
of 50 purchased, when payment of the pancipal of and the apphicable premium, i any, on any
Current interest Bond, plus interest on such principal to the due date thereof, or the acoreted
vaiue on any Capital Apprecigtion Bond as of the due dats thereof fwhether such dus dale be
by reason of maturity or by acceleration or othemwise), éither {f) has been mads or caused to be
mmade in accordance with the ferms heraot, or (i} has been provided for by lrevocably
depositing with the Paying Agent, in trusl, and revocably appropriated and set aside
exchusively for such payment, sither (A} moneys sufficent o make such payment or (8}
Governmment Obligations, s delined below, maturing as to principal and inferest in such
amounts and 8t such imes as wiff insure the availability of sufficient moneys 1o make such
payrnent, o {C) a combination of both such moneys and such Government Obligations; and gl
necessary angd proper fees, compensation and expensas of the Paying Agent with respedt io
such depast have heen pald or the payment thereof has been provided for {o the satisfaction of
the Paying Agent. For the purposes of this Section, the term "Governnent Olligations” shal
mean any of the following which are noncaliabie and which at the tme of invesiment ars lsgsl
investments under the laws of the Slate of California for the moneys propossd 1o be investad
therain (G diregt obligations of the United Slates of America (Including obligations issusd or
held in book-entry form on the books of the Department of the Treazswry of the United Siates of
America), or obligations, the prinvipal of and interest o which are unconditionally guaranised
by the United States of Amgrica; or {y) bonds, debentires or notes issued by any of the
following: Barks for Cooperalives, Federal intermediate Credit Banks, Federal Home Loan
Bank Svatem, Federal Land Banks or Federsl Farm Cradit Banks.

At such time as g Bond is deemed o be ne longsr cutstanding hersunder, such Boad
shall cease o accrus Interast or acorete value from the due date themof {whether such dus
dade be by reasory of mgdurily or acosleration as aforesaid, or otherwise), and except for any
payment from such moneys or Govermnmenial Obligations set aside as aforesaid, shall no longer
b secured by or entitied 1o the benefifs of this resciution.

SECTHON 12, Arbitrage and Other Tax Matters,

Private Activily Bond Limiiation. The District has oovenantad that it shall assurg thal the
procesds of e Bonds ars not so used as 1o causs the Bonds o satisfy the private business

£



tests of section 141b) of the Code or the privale loan financing lest of section 14Hc) of the

ode.

Federst Guaraniee Prohibition. The District has covenanted that it shalt not take any
action or permit or sulfer any action o be taken i the resull of the same would be © cause any
of the Bonds 0 be “federsily guarantesd” within the meaning of secton 148{h) of the Code.

Rehate Reguirement. The Disldct has covenanted that if shall take any and alt gotions
necesssry 1o assure compliance with section 148(1) of the Code, relating 10 the rebale of excass
wwestment earnings, # gny, (o the federal government, (o the axiant that such section i
appiicable (o the Bonds,

Mo Arbitrage. The Dislrict has covenanted that it shall not fabe, or permit or suffer 1o be
faken any action with respect 1o the procesds of the Bonds which, if such aclion had been
regsonably expecied {0 have been faken, or had been deliberalely and inlentionally taken, on
the date of issuance of the Bonds would have caused tha Bonds 1 be "grbifrage bonds” within

the meaning of section 148 of the Code.

Maintenanes of Tax-Exemption. The District has covenantad that i shall lake alf actions
necessary 1o assure the exclusion of interest op the Bonds from the gross incame of the
Dwners of the Bonds 1o the same extent as such interest is permitted io be excludad from gross
ncoms under the Code as in effect on the date of lssuance of the Bonds.

SECTION 13, Approval of Purchase Contract The Bonds will he sold at negolisied
sale by the Qounty pursuant o $he forms and condifions set forth in the Purchasse Uontract {the
"Purchass Contract’), subsiantislly in the {formn appendad heretn a5 Exhibit "A” and incorporatad
by reference herein. The form of the Purchase Contract is hereby approved and the Treasursr,
or any designated deputy thereof, is hareby authorized 10 execule and deliver the Purchasse
Contract and the Superintendent or other authorized representative of the District is hersby
reguestad io execute the Purchase Contract, with such changes tharein, deletions therefrom
and modifications thereto as the Treasurer, or designated deputy thereof, and ihe District may
approve, such approval fo be condlusively svidenced by the execution gnd dslivery thereot;
provided, however, that the maxdmunm inlerest rates on the Bonds shall not exceed the
mEdmum permitted by law and the Underwriter's discount {(without regard {0 an onginal issue
discount, if any} may not excesd two percent (2.0%:; of the aggregate prinuipal or issue amount
of Bonds sold thereunder, The Treasurer, or designated deputy thereof, in consulialion with the
District is further gutharized fo determine the principal or issue amount of the Bonds o be
specified in the Furchase Conlract for sale by the Tounty, up 1o an aggregate prncipal or issue
amount of $11,500,000, 1o modify redemplion terms and 1o enter inle and execute the Purchase
Confraat, if the conditions set forth in this resolution sre mel.

i, upon consuliation with the authorized representative of the District, # appears in the
5 |3 p » ;:F}

bast interesis of the District o soquire riunicipal bond insurance 1o securs the Bonds, the
Tregsurer may so provide in the Purchase Contract,

SECTION 14. Conlinuing Disclosure. The Dislrict has covenanted and agresd that it
wilt cornply with and carry oul all of the provisions of the Continuing Disclosurs Cerificate {as
defingd below). Any Owner may teke such actions as may bs necessary and appropriate,
including seeking mandale o specific performance by cowt order, o cause the Distici o
cernply with s obligations under this Sedlion.




*Continuing Disclosure Certificate” shall mean that certain Continuing Disdlosurg
Certfficate sxecuted by the Distric! and dated the date of issuance and delivery of the Bonds, as
ariginally executed and as it may be amended from time {o ime in accordance with the ferms
thergof.

BECTION 15, Conditlons Precedent. This Board of Supervisors detarmings thal all
acts and condiifons necessary 1o be parformed by the Boeard of Bupendisors or to have besn met
precedent (o and it the issuing of the Bonds, in order to make them legal, valid and binding
general obligations of the District have been performed and have been met, or will &t the time of
detivery of the Bonds have been performed and have been met, in regular and due form as
reguired Dy law, that the full falth, credit and revenues of the District are pledyged for the timely
sayment of the principal of and interest on the Bonds,

SECTION 18. Approval of Actions, Officers of the County and staff, including the
Treasursy of his designes, are hevaby authorized and directed, juintly and severatly, to do any
and all things and 10 exscute and delivaer any and all documents which they may desm
necessary o advizable in order (o wrocesd with the issuance and sale of the Bonds and
otherwise carry out, give effect to and comply with the teris and intent of thiz resolution. Buch
actions heretofore taken by such officers, officials and staff are hersby ralified, confinmed and
approved.

SECTION 17. Furnishing of Clerk Certification. The Exscutive OfficerClsrk of the
Boand is hereby suthorised to furnish at least one {1) certified copies of this reschidion o Jones
Hall, A Professional Law Corporation, Bond Counssl, at or prioy o closing.

SECTION 18, Effective Date. This resolution shall {ake sffect immediaiely upon ds
passage.

The foregoing resolution was on the day of Jaruary, 2004, adopled by the Board
of Supervisors of the County of Los Angeles and ex-ufficio the governing body of ali other
special assessmant and taxing disticts, agencies and suthorities {or which said Board 50 atds,

ISEALL
SACH! A HAMAIL, Exscutive Officer - Glerk
of the Board of Supervisors of the County of
Los Angeles
By
Pepuly
APPROVED AB TO FORM

RAYMOND G FORTHNER, JR.
County Counsed

By: éﬁbffé\ ‘é\/\) /fu}j .

et ‘P’"‘m@a ?&g}uty Couhly Counsel

\,/‘
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EXHIBIT “a”

$
ACTON-AGUA DULCE UNIFIED SCHOOL DISTRICT
GEMERAL OBLIGATION BONDS, ELECTION OF 2008, SERIES A

FORM OF PURCHASE CONTRACDT

, 2008

County of Los Angsles
Board of Supervisors
00 W, Yemple Sirest
Lus Angeles, TA BGD12

Actor-Agus Dulce Unified Schoof District
32248 Crown Yaley Road
Acion, CA 83510

Ladies angd Gantlenen:

The undersigned, on behalf of {he "Underwrites”), offars ©
enter intn this Contract of Purchase (the "Purchase Contract”) with the County of Los Angeles,
California {the "County™) and the ActorrAgua Bulce Unifled Schuool District {the "District™), which,
upon acceptance hereof by the District and the County, will be binding upon the Dislrict andd the
Underwriter. By exgoution of this Purchase Contract, the County acknowledges ils lerms and
recognizes that it will be bound by certain of the provisions hereof, and to the exient binding on
the Counly schnowiedges and agrees o such lerms. This offer s made subject to the writlen
acoeptance of this Purchase Contract by the County and the District and dedivery of such
aocepdance 1o us at aur office prior to 11:58 p.m., California Time, on the date heraof.

1. Purchase and Sale of the Bonds, Upon the lenms and conditions and in
rehianes upory the representations, warranties and agreements herei set forth, the Underwsiter
hereby agrees o purchase from the County for reoffering 1o the public, and the County hareby
agress to sell in the name and on behislf of the Distnict {o the Underwriler for such purpoze, all
{outnotless than allyof § in aggregate principgl amount of the Distriat's
General Obligation Bonds, Election of 2008, Serles A {the "Bonds”). The Bonds shall bear
interest gt the rates, and shal mature in the yvesrs shown on Appendix A hereto, which s
incorporated herein by this reference. The Bonds are lssuable as Current inferest Bonds i the
aggregate principal amount of § v and as Capital Apprecigtion Bonds iy the
agpregate principal amoeund of 8

The purchase price of the Bonds shallbe $ , consisting of the
% principal amount of the Bonds, plus § net prigina
issus pramium, less an Underwriter’s discound of § , angd iess
$ e be used by the Underwriler to pay costs of issuance, as provided in

Section 15 below.



2. The Bonds. The Curent Interest Bonds shall be dated [their date of

cabivery/ 20081, and the Capilal Appreciation Bonds shalt be dated {‘heif
daie of delivery! "’3{}*33 and shall olherwise be as desaribed in, and shall be
issued amd secursd pursuarnt 1o, the provisions of the resoltion of the Disinot {the Bonf,
Resolulion”) adopted on . 2083, the restiution of the Board of Supervisors
of the County adopted on 2808 (the "County Resolution” and f:(:ii@ctiw%w

with the Bond Resolution, the "Rasotutions™, and Section 15100 ot seq., of the California
Education Code {the "Act™.

Egoh Current interest Bond shall be issued iy denominations of 35,000 or infsgral
muitiples thereof, and shall bear interest from the Interest Payment Date next preceding the
ddie of authentication thereof unless il is authenticaled as of 3 day during the petiod fram the
16th day of the month nexd precedi ng anw intarest Payment Dale to the En*erc«t Payment Daig,

inciusive, in which event it shall bear interest from such inlerest Payment Date, or uriless it is
suthenticaled an or before , in which evant it shall bear interest from
2008 provided, howsver, that If at the bme of authentication of any
Current inferest Bond, inferest is then in default on culstanding Current interest Bonds, such
Current Inferest Bond shall bear inlerest from the Interest Payment Dale to which interest has
previcusly been paid or made svailable for payment thereon, Interest on the Current Interest
Bond iz compuded using a yveyr of 380 days, comprised of twalve 30-day months.

The Capita! Apprediation Bonds shall acorete inferest rom the date of issuancs ofthe
Capital Appreciation Bonds o their mzturity at the rates and malurity dates shown an Appendiy
A hereto. inlerest on sach Capital Appredciglion Bond shall be compounided sermlannually on
February 1 and August 1 of each yvear untll maturity, commencing on the date of éssu;}n? &
thereof, computed using a vear of 360 days, comprised of banelve 30-day manths, and shall b
pavable unly at maturity as part of thelr Maturily Amount

The Bonds shall be execuied and deliversd under and in acoordance with the provisions
of thiz Purchase Contract and the Resolutions, The Bonds shall be in book-entry form, shall
bear CUSIP numbers, shall be iy fully regisiered forminitially, registered in the name of Caide &
., as nomines of the Beposiiory Trust Company, MNew York, New York and the Bonds shall
irsitially be in authorized denominations of 35,000 migturity value sach or any integral multipie
thereot,

3. Redemption.

{a) Diptional Redemption. The Capital Appreciation Bonds are not sublect io optienal
redempiion prior 1o maturily,

The Current inferest Bonds matuting on or before August 1, 20 are not subisct i
redaempiion prior o their maturity dates. Tbe Current Interest ?c,r;dr matumg o of gfier August
1, 20 are subject o redemplion gt the oplion of the Districl, as a whole or in part by nverse
order of muturily and by {of within each matunty, from any source of av aa jable funds, on August
1. 20 oronany Bond Payment Dale thereafter at the following prices, expressed as g
percentage of the principal amount (o be redeemed, plus accrued i:sut unp«nd inferast
represented thereby o the redemption date
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Redemption Dales Redemniion Frice

£ and Febwuary 1,

August 1, and February 1,
bl

_____________ and hersafter

{0} Mandatery Sinking Fund Redemption of Current Interest Bonds, The Current interest
Bonds mabaing on August 1, 20 are subjed! lo mandalory sinking fund redemption in part by
fot, on August 1 of sach gear comrnencing August 1, 20 and o each August 1 thereaiter in
gecordance with the schedule set forth below, The Bonds so called for mandatory sinking fund
fe-ﬁm"p ion shall be redesmed al the princips! amount of such Bonds © be redeemed, plus
acoruad but unpald interest, without premium,

Pedemption Year Princinal Amount

{c} Selsction of Bonds for Redempltion. Whenever less than gl of the cutslanding Bonds
are o be redeemed, the Paying Agent shall selact the Bonds o be redeamed in inverse order of
maturity, and within a n‘;:atuzaiy1 the Paying Agent shall sslect Bonds for redemption by ol

Redemplion by bt shall be in such manner as the Paying Agent shall determine; pravidsd,
however, that the porion of any Current interest Bond o be redesmed in pant shall be in the
Principat Amount of $5,000 or any integral mutiiple thereof, The Paying Agent shall promstly
niotify the District of the Bonds so selected for redemption on such dale.

(¢} Notice of Redamption, Notice of redemption shall be malied, first class postage
pregaid, (o the respedtive owners of any Bonds designated for redemption &t their address
appeaating on the books reguired 1o be kepl by the Paying Agent, notisss than thirty {30} nor
more than sixty (60} days prior 1o the redemplion date, which nolice shall speaily: {a) the Bonds
or designated portions iherenf {in the case of redemption of the Bonds in part but not in whols)
which are {2 be redesmed, {b) the date of redemption, {¢) the place or places where the
redemption will be made, including the name and address of the Paying Agent, {d) the
redemption price, {8} the CUSIP numbers {f any) assigned o the Bonds to be redesmsd, (fi the
Bond numbers of the Bonds 1o be redeemed in whole of in part and, in the case of any Band to
be redesmed in part only, the Principal &mount of such Bond to be redeemed, and {g) the
original issue dale, interest rale and siated malurity date of each Bond to be redeemed in whole
of in part,

inn case of the redemption as permitted herein of all the outstanding Bonds of any one
maturity, than oulstianding, notice of redemplion shall be given by malling as herain provides,
except that the notice of redemption need not specily the serigl numbers of the Bonds of such
rosaturity.

Meither the fallure to receive such notice nor any defect in any nolise so mailed shall
affect the sufficiency of the proceedings for the redesnption of such Bonds or the cessation of
accrugl of interest represented thereby from and after the redemption date.

{2} Additional Notice. In the event that the Bonds ars no onger held i boole-endry only
fomm, furi’mr rotice shalt be given by the Paying Agent as set oul below, bud no defedt in sald
further notice nor any allure to give all or any portion of such further notice shall v any manner
defeat the effectiveness of a call for redemption if notice thereof is given as above prescribed
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Each turther nntice of redemption shall be sent at least thirty-five {35) days hefore the
redemption dale by registered or cedified maill or overnight delivery service to aach of the
Securities Uspositones which ars then in the business of holding SE}bSiB'ﬁimf amounts of
sbligations of types compriging the Bonds and o ong or more of the Informational Bervices that
disseminaie nolice of redemption of obligations similar to the Bonds or, in accordance with the
then-current guidelines of the Sscurities and Exchange Commission, such other securities
depositoties and services providing information on calied bonds, o no such securities
depositones and services, as the Dislrict may designate in g cerfificate delivered to the Paying
Agent.

Upaon the pavment of the redemplion price of Bonds belny redeemead, egch check or
other transfer of funds issued for such purpose shall bear the CUSIP number identifying, by
lssue and malurily, the Bonds being redeemed with the proceeds of such check or othaer
transfar.

() Payment of Redesmed Bonds, When notice of redemplion hag been ghven
subsstantislly gs provided for herain, and, when the amaunt necessary for the redemption of the
Bonds called for redemption {principal and premium, § any) is st aside for that purpose by the
Paving Agent, as provided herein, the Bonds designated for redemption shall becarne due and
payable on the date fixed for redermnption thereof and upon presentation and surrender of said
Bonds at the place specified in the notive of redemption with the form of assiginment endorsed

therean exsouled in blank, sald Bonds shall be redeemed and paid at the redemption price.

Albunpaid interest payable at or prier 1o the redemption dale shall continue 1o be payable
0 the respective Cwners, bul without interest therean,

{5} Partial Redemnption of Bonds. Upon swrrender of any Bond redeemed In part only, the
Paying Agent shall authenticale and deliver 1o the Owner thersol a new Bond or Bonds of iike
tenor and mgturity and of authorized denominations equal in rangfer amounts 1o the
uvedesmed portion of the Bond surrendsred. Such partial redemption shall be valid upon
payment of the amount required fo be pald to such Owner, and the Distrint shall be relegsed
and discharged thersupon from all izbility v the extent of such payment,

4, {se of Documents. The Distrct and the County hereby authorize the
Urdeowriter 1o use, in connection with the offer and sale of the Bonds, this Purchase Contraci,
an Official Siatement {defined bedow), the Resolutions, and all information contained hersin and
thersin and alt of the documents, certificates, ur slatements furnished by the District or the
Caunty 10 the Underwriter in connection with the ransactions contemplated by this ?u roha
Contract

Fa
%)
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8. Pablic Offering of the Bonds. The Underwnter agrees 1o make a hongfide
public offering of all the Bonds atl the inttial public offering price or visld o be set forth on the
LOVSY wagﬂ of the Offidial Statement. Subsaquent 1o such inltial public offering, the Underwriter
reserves the right lo change such inttial public offering price or vield a5 i desms necessary i
connection with the marketing of the Bonds.

8. Review of Official Statement. The Underwriter horehy represents that it has
recetved and reviewed the Preliminary Official Sistement with respect io the Bonds, dated
1, 2008 dhe “Preliminary Official Statement’™) The District represents that
deems the Prelimingry Official Statement © be final, except for aither revisions or additions ©
the offering price{s). Inferest rate(s), vield{s) to maturty, Underwriter's discount, aggregate
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principal amouni, principat amount per malurity, delivery date, raling(s) and other terms of the
Honds which dﬁp&fgn{} upoty the foregoing as provided in and pursuart to Role 15c2-12 of the
Securities and Exchange Commission under the Securiies Exchangs Act of 1934, as amended
{the “Rule™),

The Underwriler agrees that prior Io the me the final Official Statement relating 1o the
Bonds s available, the Undervwriter will send 1© any potential purchaser of the Bonds, upon the
r@qm’i&st of such potential purchassr, a copy of the most recent Preliminary Official Siatement,
Such Prefiminary Official Siatement shall be sant by first clags madl {or other squally prompd
means) not later than the fivst business day following the date upon which each such reguest is
received.

7. Closing. AL 800 am., Calfornda Time, on L2008, or atsuch
other thne or on such other date as shall bave been mutually agreed upoen by the District, the
Zounty and the Underwriter (the "Closing”), the Paving Agent will deliver to the Underwriter, at
the offices of The Deposiiory Trust Campany (OTCY n New York, New York, or st such other
place a5 the District and the Underwiiter may mutuaiéy agree upon, the Bonds i fully *ecis‘cre-:i
hook-gntry oo, duly executed and registered in the name of Cade & Cu., a5 nominees of DTC,
and iy Los Angeles, California, the ather documents herelnafier mentioned, and the Underwriter
witt acoept such delivery and pay the purchase price thersof, of § , i
immgdiately gvailable funds by check, draft or wire transfar {0 or upon the order of the County,

B, Representations, Warranties and Agreements of the District. The District
hereby represents, warrants and agrees with the Underwriier that

{a) Due Croanization. The District s a public nstrumentality duly orgassized and
validly existing under the laws of the Stale of California, with the power to cause the
County © ssue the Bonds pursuant {o the Act

{0} Due Authorization. () Al or prior to the Closing, the District will have iaken ail

action required 1o be taken by & b suthorize the ssuance and dedivery of the Bonds, )
tho District has full legel right, power and authorly 1o enter inlo this Purchase Contragd,
1o adopt the Bond Resolution, 1o perform #s obiigations under each such document or
instrument, and o cary oul and sffectuate the fransactions contemplated by this
Purchase Contradt and the Bond Resolution; (i} the execution and delivary or adoption
of, and the performance by the District of the obligations contained in the Bonds, the
Resolution, and this Purchase Contract have besn duly authorized and such
authorization shall be by full force and effect at the time of the Closing; {iv) this Purchase
Contract sonstitutes a valid and legally binding obligation of the District, and (V) the
Diswrict has duly authorized the consummation by § of alf fransactions conlemplated by
this Purchase Condrach.

{o} Consents. Mo consent, ap;;mv:ai authorization, order, filing, registration,
gquaiification, slection or referendum, of or by any court or governmental agency of sublic
bady whalsoever is required In connestion with the issuance, delivery or sale of the
Bonds or the consummation of the other transactions sffected or contermplated herein or
hereby. The District gives no regresentation or warranty with regard o complianoe with
Biue Bky or similar securilies requirements,

{d} Internal Revenug Code. The Dislrct has complied with the Intermns! Revenue
sade of 1888, as armended, with respect to the Bonds.
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{e} Mo Confiints. To the best knowledge of the District, the issuance of the Bonds,
and the exscution, delivery and performance of this Purchase Contfract, the Bond
Resolution and the Bonds, and the complianee with the provisions hereo!, oo not conflict
with or constitute on the part of the District a viplation of or matenal default under the
Constitution of the Stgte of Californta or any existing law, charter, ardinance, regulation,
decres, erder or respiution and do not confiict with or result in & viclation or breach of, or
constitite a material defaull under, any agreement, indentureg, mortaags, leass or other
instrument 1o which the Districtis g party or by which it is bound or to which it is subject

{f) Litlgation. As of the time of sceeptance heredf no action, sull, proceeding,
hearing o investigation is pending ar, (o the best knowledge of the District, threatenad
against the District () in any way affecting the wxistence of the District or in any way
challesiging the respeclive powers of the severgl offices or of the title of the officials of
the District 1 such offices; or {it) seeking 1o restrain or enjain the sale, issuance or
dehivery of any of the Bonds, the application of the receeds of the sale of the Bonds, or
the collection of revenues or asseis of the District pledged or o be pledged or availlable
to pay the principal of and inferest on the Bonds, or the pledge theraof, or the levy of any
taxes contemplated by the Resolutions or in any way ocontesting or affacting the validity
ar enforcsatiity of the Bonds, this Purchase Contract or the Resolulions of cortesting
the powsers of the District or the Resolutions o this Purghase Caonlrach or (i) in which g
final adverse decision could {a) materially adversely affect the eperations of the District
or the consurnmation of the ransactions cordermnplated by this Purchase Contract or the
Resdiutions, (b} dedlare this Purchase Contract to be invalid or unenforceable in whole
or i matenal pard, or (¢} adverssly affect the exciusion of the Interest paid on the Bonds
from gross inceme for federal Income lax purposes and the sxemption of such inferest
fram California personagl income {axation.

{g} Mo Other Debl. Belwean the date hereof and the Closing, without the prior
written consent of the Underwriter, neither the Distrot dirsclly, nor the County on hahalf
of the District, will have issued in the name and on bahalf of the Dislrict any bonds, noles
or other ahiigations for horrowed money sxoept for such borrowings as may be
described in or contemplated by the Officisl Stalement.

(hy Tax Ceailicals. The District has not been nolified of any listing or proposed
fisting by the lnfemal Revenus SBenvice 1o the effect thal the District i 8 bond tesuer
whose Tax Certificales may not be refied upon.

i) Certificates. Except as specilically provided, any certificstes signed by any
afficer of the District and deliversd o the Underariter shall be desmad a representstion
and warranty by the Disteict {o the Undervailer, but not by the person signing the sams,
as 1w ihe sialements made therein,

g, Representations, Warrantles and Agreements of the County. The County
hareby represents, warrants and agrees with the Underwriler that:

{a} Due Qrganization. The County is a political subdivision duly organized and
validly existing under the laws of the Stale of Ualifomia, with the power 1o issue the
Bonds pursuant 1 the Act




by Dus Authorization. () At or prier 1o the Closing, the County will have *a}mr a’i
action required © be taken by i to authorize the issuance and delivery of the Bonds,
ihe County has full lsgal nght, power and autharily fo entar info this Purchase (,nmmr*t
o adopt the County Resolution, tu issus and defiver the Bonds ta the Undenwrier on
hehalf of the District and 1o perform its obligations under sach such document or
irstrument, and 1o carry cut and effeciuates the transactions contempigied by this
Purchase Contract and the Resolidions; (i) the execution and delivery or adoption of,
and the performance by the County of the obligations contained in the Bonds, the
County Resolution and this Purchase Contract have heen duly suthorized and such
authorization shall be i full force and effect al the time of the closing: (v assuming due
authorization, executien and delivary by the other parties therslo this Purchase Contrast
constitules a valid and legally binding obligation of the County; and (v} the County has
duly suthodzed the consummation by | of all transactions contempiated by thic
Furchase Contract

{c} Consents, Mo cansent, approval, authorization, order, flling, registration,
z:guafifér,atzm, of or by any court or govemmental agenoy or public body whalscever is
requirad in connection with the issuance, delivery or sgle of the Bonds or the
corsursmation of the other transactions effected or contemplated herein or hereby. The
County gives no representation of warranty with regard to compliance with Blue Sky o
stmilar securities requiraments.

{d) Mo Conflicts. To the best knowledge of the County, the issuance of the
Bords, the execution, delivery and perfarmance of this Purchase Contrant, the County
Resclution and the Bonds, and e complisnce with the provisions herect, do not e u?i T
with or constitite on the part of the County a viclation of or material defaull under the
Constitution of the Btate of California or any existing law, charter, ordinance, regulation,
decree, order or resolution, and do not conllict with or result In g vickation or breach of, or
constifute a material defaull under, any agresment, indenture, morigags, lease or ather
instrurment (o which the Counly is @ parly or by which it is bound or to which i is subliect

?zersm, nc: acizm, ‘%L! it, pmceed ng, hearmg a zmeﬁt@gatsen i3 pendl 'zr ar thmatened
against the County in which service of process has been compisted: ) In any way
affecting the sxislence of the Qounty or i any way challenging the respedctive powers of
the seversl offices or of the titles of the officlals of the County fo such offices; or
sasking 1o restrain or enjoin the sale, Issuance or delivery of any of the Bonds, the
application of the proceeds of the sale of the Bonds, o the pledge thereof, or the levy of
any taxes conternplated by the Resclutions, orin any way contesting or affecting the
validity or enferceaba ity of the Bonds, this Purchase Contract or the County Resdlution
ar conlasting the powears of the County or their authority with raspect o the Bonds, the
Connty Resolution or this Purchase Contract.

{11 Mo Other Debl. Between the date hereol and the clasing, withoud the prior
wiitten consent of he Underwriler, the County will not have issued i the name and on
behalf of the District any borgds, notes or other obiigations for borrowed money excep
for such borrowing as may be deseribed in or contemplated by the Official Statement.

{3y Certilicates. Except as specifically provided, any certificates signed by any
afficer of the County and defivered t the Underwriter shall be deemed a representation
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ana warrarty by the C(}Jniv’ 1o the Underwriter, but not by the person signing the same,
a to the slalemenis made therain,

1, Underwriter Representations, Warranties and Agreements. The Underwriter
represents, warrants {o and agress with the District and the County that, as of the date hereot
and as of the Closing Date:

{cy The Undenwriter has not paid or agreed © pay, nor will # pay o agres 1o pay,
any entity, company, firm, or parson, other than a bona ide officer, agent or smpicvee
working for Undeswsiter, any compensation, fee, gift or other considerstion contingerd
upon or resulling from the award of or enlering into this Purchass Conlrant; and

{dy The Underwriter agress 1o provide to the Dislict and to the Coundy written
notice of the cormmencement of the peniod specifisd in Seclion 11 (8) hereof.

11, Covenants of the County and the District The Qounty and the Distric
respectively covenant and agres with the Underwriter that,

axecuts suc%: mstmn“.enis, and mkc ssuz,h cﬁmer acizm in coeg@nra’z on v zih, f,and ai thﬁ
expense of, the Underwriter if and zs the Underwriter may reasonably requsst in order Io
gusiify the Bonds for offer and sale under the Blue Sky or other e%rt && iaws and
regulations of such slales and jurisdictions, pm»"xjed mwmm; inat the Counly and the
District shall not be required 1o consent 10 service of process ks ar.y jurtsdiction in which
they are nol 50 subject as of the dale hereof;

{tyy Qificial Biatement. The District hereby agrees © deliver or cause © be
dediverad to the Undenwriter, not later than the seventh (T business day foliowing the
date this Purchase Contract is gigned, coples of a fingl Official Statement substantisdly in
the form of the Preliminary Official Stalement, with anly such changes therein as shall
hiave been accepted by the Underwriter and the Distdet {such Official Statement with
such changes, ¥ any, and including the cover page and sl appendices, axhibits, maps,
reports and statements included thersin or attached theredo being call sd the “Official
Statement™} in such reasonable quantiies a3 may be requestad by the Underwriter not
later than five {8) business days following the date this Purchase Contract iz signed, in
order {o peymit the Underwriter (o comply with paragraph (B)4) of the Ru & and wilh the
rules of the Municips! Securities Rulermaking aﬂmd T?*e District hereby authorizes the
Underwriter to use and distrnibute the Officlal Blaterment in connection with the offering
and sale of the Bonds;

() Amendments to Officisl Slatement. For a period of ninety (30) days after the
end of the Underwriting Pericd {as determined in accardance with Seclion 18, hersofl,
the Disteicl will not adopt any gmendment of or supplement to the Official Ststement
which, gilar hiaving Deen fumished with g copy, the Undenwritar shall reasonably obisct
in wriling or which shall be disapproved by the Underwriter; and if any evant refating o
ur affecting the District shall cocur as a result of which #is necessary. in the opinion of
the Lindseweiter, 1o amend-or supplement the Officiad Slatement n orde o make the
Official Statement not misleading in light of the chaumstances sxisting sl e time &t is
delivered 0 g purchaser, the Underwriter shall forthwilhy prepare and furnish {at the
gxpense of the Disingt) a reasonable number of coples of an amendment of or
suppiement to the Official Statement (n forey and subslance satisfactory fo the
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Underwriter) which will gmmend or supplement the Cificisl Statement 5o that it will not
cortain an uitrue slgtement of a maleral fact necessary in order © make the siatements
theredn, iy the light of the drcurnsiances existing al the fime the Official Statement is
deliverad {o a purchaser, not misleading;

{e} H betwean the date of this Purchase Contract and thal date which s 25 days
after the end of the Underwriting Perod {as delermined in sccordance with Section 18
hereof} any svent known 1o the Distric! shall acour affecting the District which might
adverssly affect the marketability of the Bonds or the market prices thereof, or sause he
Official Staternent, 35 then supplemented or amended, o contaln any untrue siatement
of a material fact or to omit lo stale g matensl facl necessary to make the slatements
therein, in ight of the crcumstances under which they were made, nol misleading, the
District shall notify the Underwriter thereof, and i in the reasonable opinion of the
Undmmfritpr such event requires the preparation and publication of g supplement or

amendment o the Official St at&e’neni ihie District will assist in supplementing or

amemimg the Official Siatement in g form and 1 2 manner approved by the Undenwriter,
ang

) Application of Proceeds. The District will apply the proceeds fram the sale of
the Bonds fur the purposes specified in the Bond Resolidion,

12. Division of Responsibility Between District and County. i is speaifically
acknowiadged and agreed by and bebwesn the Distric! and the County that the County shali
have no responsibility or Hability 1o ensure of provide complisnce with those provigio s o this
Rurchase Confraot which are 1o be petfarmed solely by the District.

13. Conditions to Closing. The Undenwriler has entered inlo this Purchase Contragd
in reliance upon the representiations and warraniies of the County and the District contained
herein and the perdornance by the Distiat and the County of their regpestive obdigations
hereunder, both as of the date hereof and 85 of the date of Closing. The Underwriter's
abligations wunder this Purchase Contract are and shall be subject at the option of the
Underwriter, o the following furlher conditions at the Clesing

iz} Represeniations True, The represeniations and warranties of the County and
the fistrict conlained hereln shall be trus, CDR’!QrGfﬁ and correct iy gl materal respacts
i the date hereof and st and as of the Closing, asif mgde stand as ofthe © im ing, and
ihﬂ statemenis made in all certificates and other documents deliverad to the Underwriter
at the Closing pursuant hereto shall be true, complete and correct in all matenial respects
on the date of the Closing; and the County and the District shall be in corpiiance with
sych of the agreaments made by #in this Purchase Contrach;

{3} Ohligations Performed. At the ime of the Closing, (B the Officiyd Slatement,

s Purchase Conlract, the Bond Resolution and the County Rz,:aomo{ shall be in full
f&rce and sffect and shall not have been amended, modified or supplerented axcept as
may have besn agreed 1o in wiiting by us; ) sl aclions under the Act which, in the
apinian of Jones Hall, A Professionat Law {‘armmtem bond counsel {"Bond Counsel™,
shall be necessary in connection with the ransactions contemplaled horeby, shall have
been duly taken and shall be in full force and effect; and i) the County and the District
shall parform or have pedommed all of thel obligations required under or specifisd i the
Bond Resolution, the County Resolution, or this Purchase Contract to be pedarmed at or
grior o the Closing;
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{c} Adverse Rulings. No decision, ruling or findi ng shall have been entared by
ary court of governmeniat aath%rsty since the date of ihis Purchase Cortract {and not
reversed on appeal of atherwise sel aside), or 1 the bast knowledge of the County or
the District, pending or threalensd which has any of the effecis desonibad in Section 80
or By hereof or contesting in any way the completensss or accuracy of the Official
Statement;

) Markslability Between the Dale Hereot and the & cqmq The market prics or
rriarketabiitty or the ability of the Underwriter 1o enforce contracis for the sale of ha
Bonds, at the inilial offering prices set forth in the Official S{stement, shall not have been
raterally sdversely affected by reason of any of the fallowing:

(1) legisiation enacied or infraduced in the Congress or rerc}’rzmnnd{, ¥
for passags by the President of the United Slates, or 3 dedision renderad by
eourt estabiished under Article 1 of the Constilution of the Unlted Stales or b*'
the Unifed Slates Tax Court, or snordey, ruling, regulation {finsl, femporary or
proposed) or officdal staternent issued or made:

{} by or on behalf of the Unlled States Treasury Department or by
or on behalf of the nternal Revenue Ssrvice, with the pumpose or effect,
direotly or indireclly, of causing inclusion i gross incoms for purposes of
faderal income laxation of the interest received by the pwners of the
Bonds; or

{}i} by or ory behsif of the Securities and Exchange Cormmission,
oy any other govermmental agency having jurisdiction over the subf f-,ci
matter theredd, to the effect that the Bonds, or chligations of the genersl
character of the Bonds, Including any and all underlying arrangenents,
are not exempt from registeation under the Seourilies Actof 1833, a3
amended:

{3} the declaration of war o engagerment in major military hostifites by
the United Slates or the necurrence of any other nationa! emergency or calamity
retating o the effective operation of the government or the finandat communily in
the United Blgtes;

{3} the declaration of g general banking moratonium by federal, Mew York
or California awdhorities, or the general suspension of trading on any nations]
securities exchangs,

{4} ihe impoasition by the Mew York Stock Exchangs, other national
securities sxochange, or any governmental authiority, of any migterial restrictions
not e iy foroe with respect o the Bonds, or obligations of the general character
of the Bonds, or securities generally, or the material increase of any such
resirictions now in force

{8} an order, decree or injunclion of any cowrd of competent jurisdiction, or
arder, Hiling, reguiation or official statement by the Securities and Exchange
Coramission, or any other governmenial agency lssued or mads o the effect that
the iszuance, olfering or sale of obligations of the general chiaracter of the Bonds,
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or the tesuance, offering or sale of the Bonds, as contemplated hereby or by the
Oficial Stetement, is or wauld be in violation of the federal secudibies lows, ag
amended and then in effect

{6} the withdrawal or downgrading of any rating of the District's
outsianding indebtedness by a national raling agenoy, o

{7 any event oecurring, or informgtion becaming known which makes
untrus i any material adverse respent any stalement of information contained in
the Officis! Stalement, or has the effect that the Officlsl Slatement contsing any
untrue statement of 3 materiat fact or omits © slate 5 malerial fadd requirad to be
stated thereln or necessary to make the statements made thereln, in light of the
circurnstances under whichy they were made, not mislesding,

{ey Delivery of Documents. At or prior o the dale of the Closing, the Underwritar
shglf receive the following documents in each case dated as of the Closing Date and
satisfactory in form and subistance o the Underariier

{1} Bond Opinton and Reliance Letler. An approving opinion of Bond
Counsel, as 1o the validity and tax-exempt status of the Bonds, dated the dale of
the Closing, addressed 1o the County and the District, 3 rellance lstter from Bond
Counssel o the effect that the Undervaiter may rely upon the approving opinion
described ghove;

{2} Certificatas of the Dislnict. A certiticate signed by an appropriate
official of the District fo the effect that (§) such official s authorized o axecuts this
Purchase Contract, (8) the representations, agreements and warranties of the
District herein are true and corect in alt material respents as of the dals of
Closing, {4} the District has complied with all the termis of the Bond Resolution
and this Purchase Contract o be complied with by the Districl pricr o o
corcurrently with the Closing and such documents are in full forcs and effect, (iv)
auch offivial has reviewsd the Official Statement and on such basis cartifies that
the Official Statement does not contain any untrue statement of g matedal fact
requirad {0 be slated thereiln of necessary to make the sialements therain, in fight
of the creumstances in which they were made, not mislsading, and (v} the Bonds
being delivered on the date of the Closing o the Undenwriter under this Purchase
Canfract substantially conform o the desariptions thereof contained in the Bond
Resolution,

{3} Certificale of the County. A certificate signed by sppropriale officials of
the County 10 the effect that (1) such officials are suthorived © axecute this
Purchase Contract, (i) the representations, agresmenis and warranties of the
County hereln are true and corredt in gl material respects a3 of the Jate of
Cloging, (i) the County has complisd with all the terms of the County Resniution
and this Purchase Contract fo be complied with by the County grior o or
concirrently with the Closing and such documents are i full force and effect, {(iv)
the Bonds being defivered on the date of Closing {o the Underwritsr under this
FPurchasse Contract substantially conform o the descriptions thereof contained in
the County Resolution;



{4} Arbitrage. A nonarbifrage certificate of the Distriot in form satisfactory
to Bond Counsel;

{5} Bond Resolution. A cerilicais, logether with fully execuled coples of
the Bond Resolution, of the {,ie{%\ of the District Board of E ruatpes o the sffect
inal:

such coples are frug gnd corredd copies of the Bond Resoiution, and

(i} the Bond Resolution was duly adopted and has not been modified
amended, rescinded or revoked and is iy full force and sffect on the
date of the Closing;

{6) County Resclution. A certificale, fegsther with fully executed coples of
the Counly Resolution, of the Exscutive Officer-Clerk of the County Board of
Supervisars o the ffact that:

{i) such copies are true and correct capies of the County Resolution; and

~

{#) the County Resolution was duly adopted

{7y Officisl Statemerd. Gertificates of the appropriate officials of the
District evidencing their determinations respecting the Preliminary Ciiclal
Statement in aceordance with the Rule! and

{&) Gther Docurnents, Such additional legal opinions, certificates,
procesdings, instruments and other docurments 85 the Underwriier may
ressonably request 1 evidence campliance (8 by the County and ihe Distric with
egal requiremants, (i) the truth and aocurscy, g3 of he fme of Closing, of the
reprasentations of the County and the District hereln eonlained, () e fruth and
accuracy, 45 of the tme of Closing, of the Official Slatement and (v} the due
performance of satisfaction by the County and the District 3t ar priar to such fime
of gl agreements then 1o be performed and sit condilions then © be selisfied by
the District.

{1 Termination. MNotwithstanding amything (o the conbrary herein conlained, ¥ i
any reason whalscever the Bonds shall not have been deliversd by the Paying Agent to
the Underwriter prior to the close of business, California Time, on .
2009 then the obligation o purchase Bonds hereunder snall tenminate and be of ne
turther force o effect sxcept with respedt o the obligations of the District and the
Underwriter under Sectinn 15 hareof,

i the County andfor the District shall be unable o satishy the conditions o the
Underwriter’s obligations contained in this Purchase Confract or if the Underwriter's obligations
shall be terminaled for any reason permitied by ihis Purchase Coniract, this Purchase Contract
may be canceled by the Underwriter at, or 3t any time prior to, the dme of Closing. Notics of
such canceliation shall be given 1o the County and the Distnict inwilling, or by ieicphme of
telegraph, confirmed in we*i%ing Nolwithstanding any provigion hersin 1o the confrary, the
performance of any and all obligations of the Counly and the District hereunder and the
patdormance of any and all canditions contained herein for the hensfit of the Underwriter may be
walved by the Undenwriter In writing at its sols discration.
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14, Conditions to Obligations of the County and the District. The performance
by the County and the Dislricl of thelr obligations is conditioned upor {1} the perfomance by the
Underwriter of its obligations nereunder, and {i{) receipt by the District and the Underwriter of the
opirion and certificales being delivered at the Closing by persons and entitiss other than the
County and the District

18, Expenses, The District shall pay any expenses incident o the performance of i
obiligations hereunder from the proceads of the Bonds, including, bt not imited to the following:
{1} the faes and disbursements of Bond Counaed; (i} the cost of the praparation, printing and
dativery of the Bonds) (i} the fees, { any, for Bond ratings, including all necagsary raved
expenses; (v} the cost of the printing and distribubion of the Official Stalement; (v} the nitial fees
of the Faying Agent; {v) the cost of municipal bond insurance on the Bonds; and (v} all othey
feas and exponses incident o the issuanse and sale of the Bonds. The aggregate amourt of the
foregoing espenses © be paid by the Underwriter shall not excesd § . then the
remsinig amount of the origingl issue pramium shall be paid by the Underwriter {6 the Disingt
for deposit into the Debt Bervice Fund and any ammount of such expenses in excess of such
arnount shall be the sole responsibility of the Districl.

The Underwriter shall pay, and the District has no obligation o pay, all expenses
incurred by the Undeowriter in connection with the public offering and distribution of the Bonds,
including, but not imited 1o () 3l adverlising expenses in cennedion with the offering of the
Bonds: {1} the fees and disbursemernts of Underwriter's Counsel; ity all out-of-pocket
dishursements and expenses incurred Dy the Underwriler In connection with the offering and
distribution of the Bonds, except as provided in the preceding paragraph or as otherwise agreed
o by the Underwriter and the District; (v} the fees of the California Debt and investmant
Advisory Commission.

16. Notices. Any nolice or other communication to be given under this Purchass
Contract {pther than the anceplanos herecf as specified in the first paragraph herecf} may be
given by delivering the same in writing # o the County, to the Tregsurer and Tax Collector of the
County of Los Angeles, D00 West Tempie Sirest, Room 432, Los Angeles, California 80012, #
i the District, In the Superintendent {or Superiniendent’s designes), Acton-Agua Dulce Unified
School District, 32248 Crown Valley Road, Acton, California 83510, or 10 the Underwriter, io

17. Parties in interest; Survival of Representations and Warranties. Thig
Purchase Contract when sccepled by the County and the Distriot in wilting as heralofors
specificd shall conatitute the entire agreement among the County, the District and the
Linderwriier. This Purchase Contract is miade solely for the benefit of the County, the District
and the Underwriter (nduding the successors or assigns of ihe Underwriter). No person shall
scguire or have any righis hereunder or by virtue hereol. All the representations, warranties and
agresments of the County and the Distrie! in this Purchase Contract shall sundive regardiess of
{a) any investigation or any sialement In respect thereof mads by or an behalf of the
Underwriter, () delivery of and payment by the Underwriter for the Bonds hereunder, and {¢)
any srmination of this Purchass Contrach.

18. Determination of End of the Undenwriting Perlod, For purposas of this
Purchase Contract, the “end of the underwiiting periad” for the Bonds shall mean the earlier of
{a} the day of the Closing unless the District and the County have been notified in writing by the
Underwriter, on or prior ko the day of the Closing, that the "end of the underwiiting period” for the
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Bonds for all purposes of Rule 1502-12 of the Sewsities and BExchange Act of 1934 {the "Rula”)
will not goour on the day of the Tlosing, wr (b} the date an which notice is given 1o the District
and the County pursuant o clause {3} above that the “end of the underwriting penod” for the
Honds will not occur on the day of the Clasing, the Underariter agrees © notify ths District and
the Counly in writing a3 scon as practicgble {ollowing the "end of the undenaniing pearled” for the
Bondds for alf purpeses of the Rule.

13, Severgbility. In the event any provision of ihis Purchase Contract shall be heid
invalid or unerdorceable by any court of campetent jursdiction, such holding shall not invalidale
or remder unenforcesble and othser provision hereof,

20, Nonassigrment. Nobwithslanding anything staled to the contrary herein, neither
party harelo may assign or transfer s interest herein, or delegete or transfer any of its
chligations hersunder without the prior written congent of the ofher party herste,

21. Entire Agreement. This Purchass Conlract, when execuled by the partiss
hiereto, shall constitute the entire agreement of the parties hereto {induding thelr permitiad
succassors and assigns, respectivelyl.

22 Execution in Counterparts. This Purchase Contract may be executed in seversl
counterparts esch of which shall be regarded as an orginst and all of which shall constilute but
one and the same document,



a7y

23 Applicable Law. This Purchase Contract shall be interpreted, governed and
enforced i accordance with the law of the State of California appiicable o contracts made and
parformed in such Siate.

Vary fruly yours,

Authorized Officar

The foregaing ts hareby agread (o and accepted as of the date firs! sbove written:

COUNTY OF LOS ANGELES

By

Treasurer and Tax Collector
ABPROVED AS 70 FORM:

RAYMOND G, FORTHER, JR.
Caunty Counss

By

Principat Depuly County Counssl

ACTON-AGUA DULCE UNIFIED S3CHOOGL
DISTRICT

By

Supsrintendsnt
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EXHIBIT “B”

FORM OF CURRENT INTEREST BOND
REGISTERED REGISTERED
NG, $

ACTON-AGUA DULCE UNIFIED SCHOODL DISTRICY
{i.os Angeles Cournty, Californial
GENERAL OBLIGATION BOND, Election of 2008 SERIES A

INTEREST RATE: MATURITY DATE: DATED AS OF; GUSIB,
1, 2008

REGISTERED (PWWNER: CEDE & 0.
PRINCIPAL AMOUNT:

The ACTONAGUA DULCE UNIFIED SCHOOL DISTRICT (the “District”) in Los Angeies
County, California (the “County™), for value received, pramises {e pay 1o the Registered Ownar
named above, or registered assigns, the Principal Amount on the Malurily Date, esch as stated
sbove, and inferest thereon untl the Principal Amount is pald or provided for at the inlerest Rate
stated above, on February 1 and August 1 {the "Bond Payment Dales”}, commenaing February
1, 2010, This bond will bear interest from the Bond Payment Date next precading the date of
authentication hersof unless it is authenticaled as of a day during the penod fram the 16th day
of the month next preceding any Bond Payment Date 1o the Bond Payment Date, inclusive, in
which avant it shall bear interest from such Bond Payment Date, or unless i is authenticated on
or hefors . 2008, In which event it shall bear interast from
, 2008, Principal and interest are payable in lawtul money of the Unilad
Siates of America without deduction Tor the paying agent senvices, © the person In whosse name
this bonst {or, § applicable, on one or more predecessar bonds} is registersd {he “Reyistered
Cramer”™y an the Register maintained by the Paying Agent, mitially the Treasurer and Tax
Coliector of the County of Los Angeles. interest shalt be calculated on the basis of a 3680-day
vear comprised of twalve 30-day months, Principal is payabls upen presentation and surrender
af this bord at the princips! corparate rust office of the Paying Agent inn Los Angeles, California.
irtorest s payable by check or draft malled by the Paving Agent ¢t each Bond Payment Dale to
the Owner ol this bond {or one or more predecessor bonds) as shown and at the address
appearing on the Register at the dose of business on the 15" day of he calendar month next
praceding that Bongd Payment Date {the Record Dale”). The Owner of an aggregate Principst
amaunt of 1,000,000 or more may request in writing 1 the Paying Agent thatl such Cuner be
paid inferest by wire transfer o the bank and account number on Ble with the Paying Agent as of
the Hecord Date.

This Bend is ane of an aggregale aimount of § of bonds issued to be
used fo renovale, construct and improve schoot faciities throughout the Disiricl 1o serve the
District under authority of and pursuant io the laws of the Stale of California, and the requisite
fifty-five percent vote of the electors of the District aained 3t an election hald oo November 4,
2008, upon the question of issuing bonds in the amount of 313,000,000, the resclution of the
Board of Trustees of the District adopted on




the resclution of the County Board of Supervisors adoplad on , 2008 {the
*County Resolulion™), This bond and the issue of which this bond i3 ong are payable as fe bath
orincipal and interest from the procaeds of the levy of ad valorem taxes on all property subjest
o such taxes in the District, which laxkes are unlimited a5 to rale or amount. The Bonds of this
iasue are generat sbligations of the District and do not constitule an obligation of the County. No
part of any fund of the Counly is pledged or obligated o the payment of the bonds of this lssue.

The bonds of this issue are comprised of § principal amount of
Current Inderast Bonds, of which this bond is a part and Capital Apprediation Bonds, of which
3 reprasenis the Principal Amount and 3 Malunty

Yalua,

The bords of this issus arg issuable only as fully registered bonds i the denominations
of 35,000 or any integral multipie therea!, This bond s exchangeabie and transferable for bonds
of oiher authorized dengminations at the principal corporate trust office of the Paving Agent, by
ine Registersd Owner or by a persan legally empowsred 1o do so, ypon presentation and
surrender hereof (0 the Paying Agenl, together with a reques! for exchange or an assigmment
signed by the Registerad Cwner or by 3 person isgally empowerad {e de so in a formn
satisfactary 1o the Paying Agent, all subject o the lerms, limilalions and conditions provided in
the Gounty Resolution. Any ax or governymertial charges shall be paid by the transferer. The
District, the County and the Paying Agent may deem and treat the Registered Dwner as the
absclste owner of this bond for the purpose of receiving payment of or an gocount of prinwipal or
interest and for gl other purposes, and neither the District, the County nor the Paying Agent
shail be affected by any nolice {0 the contrary.

Neither the District, the County nor the Paying Agent will be required 1o issue or fransfer
any o during a peried beginning with the opening of business on the 15" day of the month
nexi preceding any Bond Payment Date.

The Currert interest Bonds maturing on or before August 1, 20 are not subject ©
redamation prior to matuily. The Current Interest Bonde maluring on or alter August 1, 20
are subject to redemption al the option of the District, as a whole or in part by mwerse omder of
maturity and by It within each maturity, from any source of svailable funds, on August 1, 20
ar on any Bond Payment Date thereafter &t the following prices, expressed as a percentage of
the principal amount 1o be redesmad, plus accrued inlerest represented thereby 1 the
redemption datle:

Rademplion Dales Bedemption Price

{THE FOLLOWING TO APPEAR ON THE FACE OF TERM BONDE, (F ANY]

The Bonds maluring on August 1, 20 are sublect to mandatory sinking fund
redemplion in part by 1ol on August 1 of each year, commencing August 1, 20 and an each
August 1 thereafter in accordanee with the schedule set forth below, The Bonds so called for
mgndatory sinking fund redernption shall be redesrmed at the principal amount of such Bonds o
be redeemead, plus acorued bul unpald inferest, withaut premium,



Redemption Year FPrincioal Amount

if joss than alf of the Bonds of any ons malurity shall be called for redemption, the
particuiar Bonds or portions of Bonds of such maturdty 1o be redesmad shall be selected by ot in
such manner as the Paying Agent in fis discrefion may defenning; provided, however, that the
noriion of any Bond to be redeemed shall be in the principal amount of 35,000 or some multiple
thereof and thal, in selecting Bonds for redemption, the Paying Agent shall treat each Bond as
representing that number of Bands which s oblained by dividing the prindpal amount of sush
Hond by $5,0600. | less than all of the Bonds shall be called for redemption, the particular Bonds
or porlions thereof (o be redeemead shall be calisd by ot In any manner that the Paying Agent in
its digoration shall detenning.

The Paying Agent shall give notice of ihe redemption of the Bonds at the expense of the
Oistrict. Such nolice shall spedify: {a) that the Bonds or g designated partion thereof are to be
redeermed, () the numbers and CUSIP numbers, if any, of the Bonds {o be redeermed, (¢ the
date of notice and the date of redemption, {d} the place or places where the redemption will be
rade, and {e} descriptive information regarding the issue of Bonds and the specific bonds
redeemed, inoluding the daled dale, interest rate and slated maturity daile of sach. Such natice
shall further siate that on the specified dale there shall become due and pavable upon each
bond 1o De redeamed, together with interest acorued © said date, the redamplion premium, i
any, and ihat from and after such date interest with respect theralo shall cease o accrue.

Notice of redemption shiall be registered or otherwise seoured mail or delivary senviee,
postage prapaid, © the registersd owner of the Bonds at thelr addresses appearing on the Bond
registration books, in every case at least 30 days, bul nat more than 80 days, prior o the
redamption date; provided that naither fallure 10 receive such notice nor any defedt ity any notice
su maited shall affect the sufficiency of the procesdings for the rederniption of such Bonds, nor
entithe the owner thersof © interest beyvond the dale given for redermnption.

Meither the District, the County nor the Paying Agent will be required (8) o issue or
transter any Bond during a period beginning with the opening of business on the 15" day of the
rricnth next preceding either any Bond Payment Dale or any date of selection of Bonds o be
redesned and snding with the dose of business on the Bond Payment Dale or day on which
the applicable date of redemplion is given, or {b} I fransfer any Bond whiich has been selecied
or calted for rademplion inwhole o in part,

Reference is made o the County Resclition for a more complete desaription of the
provizions, among others, with respect 1 the aatre and extant of the security for the bonds of
this seres, the rights, didies and obligations of the District, the County, the Paying Agent and
the Registerad Owners, and the ierms and conditions upon which the honds are issued znd
secured. The owner of this bond assants, by acceptance hereodf, 1o all of the provisions of the
County Resolution,

TS CERTIFIED AND RECITED that alf acts and conditions requirad by the
Constitution and laws of the Blate of California (o exist, to ocur and © be perdormed of (o have
been mel precedent to and in the lssuing of the bonds in order o make them legal, valid and
binding general obligations of the District, have been performed and have been mst in regular
and due form ag required by aw; thal payment in full for he bonds has beesry received; that no
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statutory or constittiona! imitation on indebledness or taxation has been exceedsd in issuing
the bonds, and that due provision has been made lor lewing and collecting ad valorem property
taxes on all of the taxahle property within the District in an amount sufficlent to pay principal and
interest whan due, and for lvying and collecting suah taxes the full faith and credit of the
District are hereby pledged.

This bond shall not be valid or obligatory for any purpose and shall aot be entitled (o any

serurity of benefit under the County Resolution uniil the Certificate of Authenticalinn balow has
been signed.
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IN WITNESS WHEREQF, the Counly of Loz Angeles, Calforria, has causad this bond
o be execuled o behalfl of the District and in their official capacities by the manusd or facsimile
signatures of the Chaiman of the Board of Supervisaors of the County and the Tounty Treasurer
and Tax Colleclor, and to be countersigned by the manusl or facsimile signature of the
Execulive Oficer-Clerk of the Board of Supesvisars of the Countdy, and has caused the seal of
the County {0 be affixed hereto, all as of ihe date stated above.

(SEALL
COUNTY OF LOS ANGELES,
CALIFORNIA
B

Chairman of the Board of Supervisors

COUNTERSIGNED:

£y

Exacutive Officer-Clerk of the Board of
Supervisors

By

Treasurer and Tax Sotlecdar

CERTIFICATE OF AUTHENTICATION
This bord i3 one of the bonds described in the County Resolution referred 10 herein,
Date of Regisleation and Authentication:
TREASURER AND TAX COLLECTOR OF
THE COUNTY OF LOS ANGELES,

as Paying Agernt

By, LB BAMNK NATHINAL ASSOUCIATION,
as agent

Authorized Signatory



{(FORRM OF ASBIGNMENT?

For valus received, the undersigned sefls, assigns and fransters unto

{print or type name, address, zip code, 3x identification or Social Securly number of
assignest the within Bond and dofes) revocably constitute and appoint atlorney, o ransfer the
sarne on the registration books of the Paving &gent, with full power of substifution in the
DIEMISas.

Diated:

Bignature Guaranieed:

Notios: Sigaahere must be guamanteat by an eligibis Notice: The assigros’s signature o this assignment
guzsrantor inalitution. must corrgspong Witk the name as i apuaars

the fane of the within Bond in svery pardicolar
alteration of any changewhatewer,

withiout
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FORM OF CAPITAL APPRECIATION BOND
REGISTERED REGISTERED
NG, $
(MATURITY VALUE)

ACTON-AGUA DULCE UNIFIED SCHDOL DISTRICT
{L.os Angelss County, California}
GENERAL OBLIGATION BONDS, Elsction of 2008, SERIES &

ACCORETION RATE: MATURITY DATE: DATE OF [SSUANCE: CUSIP,;
, 2008

REGISTERED OWHNER: CEDE & CO.
PRINGCIPAL AMOUNT:
MATURITY VALUE:

The ACTON-AGUA DULCE UNIFIED SCHOOL DIBTRICT (he Disinct”) in Los Angeles
County, California (the *Counly™), for value received, promises 1o pay o ihe Registered Owner
namad above, or registered assigns, the Maturity Value on the Maturity Dale, sach gs siated
above, which Maturily Value is comprised of the Principal Amount specified above plus inferest
cnpounded from the Date of lssuance at the Acoretion Rate specified abovse, assuming that
the sum of such compounded interest and the Fringipal Amount hereof Increases in equat daily
amounts on the basis of a2 360-day year congisting of twelve 30-day months {inlerast, together
with the Principal Amount hereof, being herely called the “Accreted Vaiue”). Accreted Value s
payable in lawful mansy of the Unilted Siates of Americs, without deduction for the paying agent
services, 10 the person it whoss nams this bond i3 regisiered {the "Regisiersd Owner™) on the
Rogister maintained by the Paying Agent, inilially the Treasurer and Tax Collecior of the County
of Los Angeles. Acoreled Yalue is pavable upon presentation and surrender of this bond at the
principal office of the Paying Agent in Los Angeles, California,

This Bongd is one of an aggregate amount of § of bonds issued o be
used 1o renovate, construct and Improve schooi facilites throughowt the District o serve the
District under authorily of and pursuant (o the aws of the Slate of Califormia, and the reguisile
fifty-five percent vade of the eleclors of the Bistrict obiained al an election held on Movermnber 4,
2008, upon the guestion of issuing bonds it the amount of $13,000,000, the resolution of the

Board of Trustess of the District adopted on . SO08 {the “District Resolutions™}
arid the resciution of the County Board of Supsrvisors adopted on , 2868

{the "County Resclution™l. This bond and the fssug of which this bond is one ars payable as o
poth principal and interest from the procesds of the levy of ad valorem taxes on alf property
subiect © such taxes in the Distact, which laxes are unlimited a5 {o rate or amound. The Bonds
of this {ssue are gensral obligations of the District and do not constitute an obligation of the
County. Mo part of any fund of the County 15 pledged or obligated 1o ihe pavment of the bonds
of ihis issue.

The bonds of this issue are comprised of § princips! amount of
Current inlerest Bonds and Capital Appreciation Bonds, of which this bond is g part {a "Capital




anpreciztion Bond™), and of which 3 represents the Principal Amount and
Maturity Value,

12

The bonds of this issue are issuable only a3 fully registered bonds in the deneminations
of $5,000 Maturity Value or any integral mulliple thereef, This bond is exchangeable and
fransferable for bonds of other audhorized denominations at the principal corporate wust office of
the Paying Agent, by ihe Registered Owner or by 3 person legally empowered 0 do 50, upon
presentation and surrender hereof 1o the Paying Agent, together with a request for sxchange or
an assignmeant signed by the Registered Owner or by a person fegally smpowered o do 50, in 3
form satistaciony 1o the Paying Agent, ait subject (o the terms, imitations and conditions

wransteror, The District, the County gnd the Paving Agent may deem and freat the Pegistered
Cwner as the abzolule owner of this bond for the purpese of receiving payment of or on account
of principal o interest and for all other purposes, and neither the District, the County nor the
Faying Agent shall be affected by any notice t© the contrary.

Meither the District, the County nor the Paying Agent will be required (a) to issue or
transter any Bond during a pericd beginning with the opening of business on the 18" day of the
month next preceding either any Bond Payment Date or any date of selection of Bonds o be
redasmed and ending with the oloss of business on the Bond Payment Date or day on which
the applicabie date of redemplion is given, or (b} to transfer any Bond which has besn seincled
ar calted for redemption in whole of in part.

The Capital Appreciation Bonds are not subject o oplinnal redemstion prior 1o maturily.

Capital Appraciation Bonds maturing on August 1, 20 are sublect 1o mandatory
redemplion from monies in the Debt Service Fund prior o theilr slaled maturity date, by lot, &t
the Acorsted Value thereof without premium on each August 1, In the years and in an amount

squal 1o the aggregate Accreted Values set forth below:
{MANDATORY REDEMPTION TABLE)

Referance is made 1© the County Besolgion for a more complete description of the
provisions, amaong others, with respact to the nature and exient of the securnity for the bonds of
this serigs, ihe rights, duties and obligations of the District, the County, the Paying Agent and
the Registered Owners, and the terms and conditions upon which the bonds are issusd and
secured. The owner of this bond assents, by acceptance heredl, o all of the provisions of the
County Resolution.

ftie certified and recited that ail adls and conditions required by the Constitution and
aws of the Stale of California o exigt, t© oocur and © be pedormed or io have been met
precedent 1o and in the issuing of the bonds in order 10 make thern legal, valid and binding
general obligations of the District, have been performed and have been met in regular and due
formn as required by law; that payment in full for the bonds has been received; that no statutory
or constifutional imitation on indebledness or taxation has been excesded in issuing the honds;
and that due provision has been made for levying and collecting ad valorem property taxes on
all of the laxable property within the District in an amount sufficient {o pay prindpat and interest
when dug, and for levying and collecting such taxes the full faith and credit of the District are
hereby pledged.

g8-8



This bond shalt not be valid or obligatory for any purpose and shall net be entilied fo any
spourity oF bensfit under the County Resaiudion untll the Ceddificate of Authentication belpw has
been signed.

N WITHESS WHEREOF, the County of Los Angsles, California, has caussd this bond
10 be sxecuted on behall of the District and in thelr offidial capacilies by the manual or facsimile
signatures of the Chairman of the Board of Supervisors of the County and the Counly Treasurer
and Tax Collector, and o e countersigned by the manual or facsimite signature of the
Executive Cfficer-Clark of the Beard of Bupsrvisors of the County, and has caused the segl of
i County © be affixed herelo, all as of the date stated above.

[REAL]

COUNTY OF LOS ANGELES,
LALIFORNIA

By

Chairman of the Board of Supervisors

COUNTERSIGNED:

Hy

Exocutive Offiner-Clark of the Board of
Supervisors

By

Treasurer and Tax Collector



CERTIFICATE OF AUTHENTICATION
This bond is one of the bonds described in the County Besohution referved o herein,

Date of Registration and Authentication:

TREASURER AND TAX COLLECTOR OF
THE CQUNTY OF LOS ANGELES,
a5 Faying Agent

By 1S, BANIKK NATIONAL ASSOCIATION,
as agent

Authorized Signatory

(FORM OF ASSBIGNMENT)

For value received. the undersigned selis, assigns and fransfers unin

{printftype name, addrass, 2ip code, ax identification or Social Security number of assignes)

the within Bond and doles) revocably constitute angd appoind aftorney, i
fransfer the zame on the registration books of the Paying Agent, with full power of subshitution in
the prermises,

Diated:

Signature Guaranteed:

Rotice: Signature must he guarentend by an aligible Noticg: The assignos signature fo this assignment
guarantor institition. muist correapond with the name as § appiaars upan

the face of the within Bond in every particoiar, withoot
alterafian of any change whatever,
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APOTHER IOFE A0
Decondmy 11, 2008

4128052 JHW HOsgs 1270308

ACTON-AGUA DULCE UNIFIED SCHOOL DISTRICT
RESOLUTION NO. 8. 09.0K

RESOLUTION OF THE BOARD OF TRUSTEES OF THE ACTON-AGUA DULCE
UNIFIED SCHOOL DISTRICT REQUESTING THE BOARD OF SUPERVISORS OF
LOS ANGELES COUNTY TO ISSUE AND SELL GENERAL OBLIGATION BONDS

OF ACTON-AGUA DULCE UNIFIED SCHOOL DISTRICT (LOS ANGELES COUNTY,
CALIFORNIA), ELECTION OF 2008, SERIES A
(EDUCATION CODE)

WHEREAS, an elecion was duly and reguiardy held in the Adlon-Agua Dulce Lnified
Schoot District {the "Distriet’ on November 4, 2008 {r the purpose of submitling 1o the gualied
glectors of sald Ustrict the question whether bonds of the District should be issued in the
principal amount of $13.000,000 (bhe “Bonds™ for the purpose of scguiring, construciing,
improving, furnishing and equipping school faciliies (the "Project™);

WHEREAS, he official resuits of such slaction are thal #ifty-five parcent (835%) or more of
e votes cast at said election ware in favor of the issuance of the Bongs;

WHEREAS, Saction 15140 of the Educalion Code of the Siate of California {the
“Cducation Code”) reguires that the Bonds of the District shall be offered Tor sale by the Board of
Supendsors of the Counly of Los Angeles as soon as possible Toflowing reeeipt of a resolution
adopted by the Governing Board of the Districg

WHEREAR, Section 18140 of the Education (ode provides that such resolution shail
prescribe the total amount of bonds 0 De solid {nof fo excesd §11,5800,000 gs hercinalier
provided);

WHEREAE, the District previously caused nong of the Bonds 0 be issued and sold
feaving 513,000,000 of the Bonds unissuead;

WHEREAB, Bections 15143 and 18144 of the Education Code provide that such
resuiution may prescriibe the maximum accepiabls interest rate, not 1o exeeed twealve per cant
{19%;), and the time or tmes when the whole or any part of the principal of bonds shall be
payable, which shalf not be mors than 25 vears from the date of the bonus;

WHEREAS, Section 15146 of the Edusation Code provides that the Bongds may be soid
at the fimes and in the amounis prescribed by the Board, al negolisind sale;

WHEREAS, Section 158149 of the Education Code provides that the District may prepare,
& have prepared, bond brochures 1o serve 4s a prospectus for bond buyers o assist in the
satistactory sale of the Bonds afier the issuance of the Bonds 1o be sold has been approved by
the electors of the District as provided by law;

MNOW, THEREFORE, IT 1S REBGLVED, DETEAMINED AND ORDERED by the Board
of Trustees of the Acton-Agus Dulce Unified Schodd District, a3 {olbbws:



Section 2. Begquest, The Board of Supervisors of the County of Los Angelss is hereby
requested 1o cause 1 be issued, sold and delivered, on behall of the Distict, a serites of e
Bands, in the aggregate principst amount of not o excesd 511,500,000 to be designaled “Acton-
Agua Dulce Unified Schoot District {Los Angeles County, California) General Obligation Bonds,
Election of 8008, Serias &7 (the "Berias A Bords™) upon the terms and condiions as hereinglier
pronvvided for the purpese of paving for the oosts of the Project or a portion thereol, The Series A
Bonds shall be issued by the Board of Supervisors of Log Angeles County pursuant 10 that
certgin Resolution, s copy of which is on ile with the Buperintenderst, entitled "A Resclution of
the Board of Buperdsors of the County of Log Angeles Authorizing the issuance and Sale of
Bonds of the Acton-Agua Dulece Unified School Distiict, Election of 2008, Series & {ihe
“lasuance Hesoludion™.

Section 3. lerest. The Series A Bonds shall have a frug interest cost not exceading the
fagal Hmil, which interest shall be payabds, as to Cument Interest Bonds, as gpeaiied in the
Purchase Contract (the "Purchase Contract’) desorbed in Seclion 5, and as v Capital
Appreciation Bonds, on their malusity or redemplion date {each, 3 “Bond Payment Date™).

Section 4. Dale; Matuslly, The Current Inlerast Bonde shall be dated as of the Ciosing
Date {or such other date as shall be specilied in the Purchase Contract), and the Capital
Anpraciation Bonds shall be dated the date of delivery thereo!, The Series A Bonds shiall mature
in gach of the years 2010 through 2033 {ur such other yaar 35 shall be spenilisd in the Purchase
Contract), all as more specifically sed forth in the Purchase Contract approved in Section 5
haseut.

Section 5. Apmoval of Purchase Conlract, The Bonds will be sold al negoliated sale by
e Digtrict to an underwriter pursuant © the terms and condiions sst fonh in the Purchase
Contract substantially i the form on file with the Clerk 8he “Purchase Contract”™, The formn of the
Purchase Contract s hereby approved and the Superintendent, his designee, or other authorized
repraseriative of the District is hersby authorized 10 sxecuts the Purchase Contrast, with such
changes therein, deletions therelrom and modificalions thersto as the Superintendent, o
designes thereot, and the Distdol may approve, such approval 1o be conclusively evidenced by
the sxecution and delivery thereal; provided, howsver, that the maxdimum frue inlerest cost on
the Bonds shall not sxceed the legad imit and the Underwriter's discount may not excesd o
percent (2.0%) excluding expensas and costs of issuance and original issue discourd, of the
aqgregate prindpat or ssue amount of Bonds sold thereunder. The Superintendent, of designees
theraof, is fwther authotized 1o determing the principal o issus amount of e Bonds t© he
spucified in the Purchase Contract for sale by the Dishict, up o an gugregate principal or issus
amount of $11,500,000, to modify redemplion lemms and 1o enter into and execute the Purchase
Contraget, if the conditions set forth in this Roesclution are metl.

The Bords shall be sold by negotiated sale inasmuch as: {i) such sale will sliow the
District to integrade the sals of the Series A Bonds with other public inancings undeniaken, or o
be undenaken, by the Distiicl in arder 1o finance and fund pubdic sehoot facilities; (i) such a sale
will alfow the Distict to utilize he services of consultants who are {famillar with the financial
syeeds, slatus and plang of the District and (i) such g sale will sllow the District fo control the
fiming and structuting of the sale of the Serdes A Bonds 1o the municipal borkd market and,
potentially, take advantage of inferest rate opportunities {or favorable sals of the Series A Bonds
to such market

Caddwell Flores Winters, Inc., has been selected 10 aot as financial advisor fo the Diskict,
Jones Hall, A Prolessional Law Corporation, has been selscied as the District's bond counsel,
The astimated costs of lssugnce associated with the bond sale and the sale of the Series 2008
Bonds are $482.000, including underesiier's compensation, bond insuwrance costs and, the



financial advisor and bond counsel fees, costs of printing the QOlficial Stalement, raling agency
fees and paying agent fees. Final complete costs of lssuance will be determined and presented
1 the Board subsequent 1o sale of the Bonds.

i, it appears in the best inferests of the District {0 goquire municipal band insyrancs 1o
secure the Bondg, the Superiniendant may so provide in the Purchase Contract

Section 5. Apgdication of Bond Procesds, The procesds of the Sarles A Bords shall be
apptied as provided in the issuance Hegolglion, and gpplied lo acquire and construct the Prajest

Section 7. Private Activity Bond Limitation, The District shall assure that the procssds of
the Derles A Bonds are oot 50 used ag 1 cause the Series A Bonds o salisfy the private
business tests of section 141{0) of the Inlemal Revenue Cods of 1886 {the "Tax Code™} o the
private loan financing test of section 141{c) of the Tax Code.

Section 8. Pedersl Guaranies Probibifion. The District shalt not take any gotion or pammit
or sufter any action 1o be faken if the result of the same would be o cause any of the Serles A
Bonds 1© be "federally guarantesd” within the meaning of section 148k} of the Tax Code.

Seciion 8. Hebale Heoulrement, The Distact shall take any and s actions necessary o
azzmure compliance with section 148{0 of the Tax Code, relating o the rebate of excess
irvestment earnings, if any, o the federa goverament

Section 16, Po Arbitrage. The District shall not take, or perniit or suffer to be laken, any
action with respent to the Proceeds of the Bonds which, # such action had been reasonably
expacted 1o have been faken, or had been deltbarglely and intentionally taken, on the date of
issuance of the Seres A Bonds, would have caused the Bords 1o be “arbitrage bonds”™ within the
meaning of section 148 of the Tax Code.

Section 11, Eiernption fram Hebate Hegulrement. The District is a governmental unit
with the powsr 1 impose Bixes of general gpplicabiiity which, when ooflected, may be used for
general purposes of the District; the Bonds are not privale activity bonds within the meaning of
saection 141 of the internal Revenue Code of 1988 {the "Code”™); and ningty-five parcent {85%) of
the Mat Sale Proceeds of the Bonds ars 1o be used for focal govemmentad activities of the
District,  The sggregale face amount (o1, issue prices, i the case of lssues with a net orginat
issue discourt or net wigingl issus promium in excess of two percent (8% of the prindpal
amourt of the issus, exduding origingl lssue premium ussd for reasonable underwiter's
compensation} of sl fax-exenpt obligations {other than private activily bonds as defined in
secticn 141 of the Code) issued by the Distinl, indluding all subordinate entities of the Disrint
and all entities which may issue obligations on Dehall of the Distiid, during the calendar year
duging which the Bonds are baing issued, is not reasonably expected {0 excesd $15,000,004, of
which ne more than $5,000,000 & for other than the construction of public school faciiiies,
exciuding, however, that portion of current refunding obligations having a principsl amount not in
pxoess of the principal amount of the refunded obligation {(collectively ths “$15,000,008
Limitation”). By reason of the stalements set forth in this subparagraph, the District will not
rebate excess investment samings, ¥ any, 1o the federal government fram the date hereo!
theough and including Decamnber 31, 2010, On Janugey 1, 2011, the $15,000,000 Limitalion s
sat i expire and will rever! o a maximum of $10,000.000, of which no more than $8,000,000 i
for other than the construction of pubific school faciiities (the “Post 12-31-10 Limitgtion™). Urnless
the Code is amendsd o remove this explration, i the amount of bonds issusd by the District
during the calendar vear exceeds the Post 12-31-10 Linsitation, e Bonde will become subject 1
the rebale requirement beginning January 1, 2011,
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Section 12, Malntenance of Tax-Exemption, The District shall take all actions necessary
1o assure e sxolusion of interest on the Seres A Bonds from the gross income of the Qwners
of the Sertes A Bonds (o the same extent a5 such interest i permilted © be excluded from gross
income under the Tax Code as in effect on the date of issuance of the Series A Bonds.

Sectiovnn 13, Qfficial Stalement.  The Board of Trustess hepeby authonizes the
Superintendent, o any other qualified officer of the Distict designated as such by e
Superintendent {the “Authorized Offical o review, make addiions and corrsctions o, and
approve the Preliminary Official Statement and Officlal Blatement 1o be prepared by Jones Halt
i regard 1o the Serles A Bonds. The Board of Trustees approves and autharizes the distibution
by the Lnderwriler of the Officiad Statement i prospective purchasers of the Series & Bonds,
andd authonizes and divests the Authorized Official on behall of the Distict o deem "fingl”
pursuant to Rule 15¢2-12 under the Securities Exchange Act of 1834 {the "Rule”™) the Oifficial
Statement prior 1o Hs disinibution by the Underwriter. The executfion of the Official SMatement,
witich shall include such changes and additions therelo deemed advisable by the Authorired
Officiad and such information permified o be sxeluded from the Officlal Statement pursuant to
the Rule, shall be conclusive evigdence of the approval of the Official Statement by the Dishict

The Authorized Official is authorized and dirested 1© exscule the Officlal Slatement and a
statement that the {acts contained in the Oificial Sialement, and any supplement of amendment
thereto {which shall be deemaed an origingl part thereo! for the purpose of such statement) were,
at the ime of sale of the Seres A Bonds, true and comrect in all material respects and that the
{Official Statement did not, on the date of sale of the Serdes A Bonds, and does nol, as of the dale
of dedivery of the Series A Bondg, contain any uniue statement of a material fact with respect ©
the Distict or ol 1o siate matedal {acts with respect o the Distiot required 1o be siated whare
necessary 1o make any slatement made therein not misleading in the light of the clroumstances
under which 8 was made. The Authurized Official shall take such turther aclions prior 1o the
signitng of the Official Stalemant as are deamed necessary or apprapriate to verily the accuracy
theraof.

Section 14, Al Qther Actions. The Authorized Qificial is hereby authonzed and direcied
i do any and all things and lake any and all actions which may be necessary or advisable In
order to consummate the lawhl issuance and delivary of the Series & Bonds iIn accordance with
thiz Fesolution and the resolution hereinafier adopted by the Board of Bupsrdsors of the Counly
af Los Angsles, including the Hliing of 4 castifiod copy of this resolution with the County Clerk and
Clark of the Board of Bupervisars,

Section 15, Effect, This Resolution shall {ake elfect immediately.

oA X R N Ak R ¥ E R kN

wde



PASSED AND ADOPTED by the Board of Trusiees of the Actore-Agus Dules Unified
Schoat Districtat a reqular meeting held on the 4 day of December, 3008, by the following

vl -
AYES: IZZ ______________

'3
NOES: o
ABSENT: [
ABSTAIN:

MDohnal 5 foc)a

Clerk of the Board of Trusiess
Acton-Agua Dules Uniliad Schoot District





